TECHFRUITS SOLUTIONS PRIVATE LIMITED

NOTICE TO SHAREHOLDERS

NOTICE 1S TIEREBY GIVEN that the Sixth Annual General Meeting of the Shareholders of
the Company will be held at the Registered Office of the Company on Friday, the 30" day of
September, 2022 at 11:00 am., to transact the following business.

ORIDIINARY BUSINESS:

To consider and adopt the audited financial statements of the Company for the financial

year ended 31 March 2022 together with the Reports of Board of Directors and Auditors

thereon.

Place: Chennai
Date: 28.07.2022

cor 1eGiERUITS §OLLTIONSTRRERET THEBOARD
o TECHFRUITS SOLUTIONS PYTLTD.
Mr. €K Lenin Christopher  Mr.W.Vinolin Aﬁtony Joans
Direcior
{Director) (Director)
DIN: 07190573 DIN: 06934008




NOTES:

ANY MEMBER ENTITILED TO ATTEND AND VOTE AT THE MEETING CAN APPOINT
ONIE OR MORE PERSONS AS HIS PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELY, A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

BGARD'S REPORT

Your Directors have pleasure in presenting the Sixth Annual Report together with the

audited financial statements for the year ended 31+ March 2022,

FINANCIAL HIGHIIGHTS/SUMMARY

Particulaxs

2021-22 (in ‘000)

2020-21 (in “000)

Revenue from Operations

2,15,724.34

1,31,021.83

Other Income

346.47

30.30

5,763.74

4,752.16

PBIDT
Interest 1,824.34 1,851.4
Depreciation 1,231.25 1,904 .88
Provision for Income Tax 0 0
Provision for Deferred Tax (68.69) (178.44)
Net Profit/(Loss) After Tax 2,776.84 1,174.32
Balance B/f from Previous Year (2,591.25) (3,765,57)
185.59 (2,591.25)

Balance carried to Balance Sheet

REVIEW OF OPERATIONS & STATE OF COMPANY'S AFFAIRS

The revenue from operations during the year under review was at Rs.2,15,724.34 thousand
as compared to Rs.1,31,021.83 thousand in the previous year. The Company incurred a profit
of Rs.2,776.84 thousand as against profit of Rs.1,174.32 thousand in the previous year. No
material changes and commitments have occurred after the close of the year till the date of

this Report, which affect the financial position of the Company.

For TECHFRUITS SOLUTIONS VT, LD,
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DIVIDEND & RESERVES

During the year, no dividend has been declared and no amount is transferred to reserves for

the year ended 31.03.2022.

SHARE CAPITAL

The paid up liquity Share capital as at 31 March 2022 stood at Rs, 150 thousand. During the
year under review, the Company had not issued equity shares and there was no change in
the capital structure of the Company.

DEPOSITS

The Company has not accepted deposits covered under chapter V of the companies act,
2013.

BOARD MEETINGS

During the year five board meetings were convened and held. The meetings of the board
were held periodically and has not lapsed a period of 120 days between two meetings as

prescribed u/s 173(1) of the Act,

DIRECTOR’S RESPONSIBILITY STATEMENT

To the best of our knowledge and belief and according to the information and explanations

obtained, the board of directors make the following statements in terms of section 134(3) (c)

of the companies act, 2013

that in the preparation of the annual financial statements for the year ended 315t March 2022,
the applicable accounting standards have been followed along with proper explanation

a.

relating to material departures, if any;

b. that such accounting policies as mentioned in the Notes to the Financial Statements have
been selected and applied consistently and judgement and estimates have been made that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31* March 2022 and of the Profit of the Company for the year ended on that

date;

that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other

irregularities;
d. that the annual financial statements have been prepared on a going concern basis;
For TECHFRUITS JOLUTIONS PVT.LTD,  FOr TECHFRUITS SOLUTIONS PVT 11D,
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that systems to ensure compliance with the provisions of all applicable laws were in place

and were adequate and operating effectively.

RISK MANAGEMENT POLICY

The company has adequate risk management framework to deal with risks faced by the

company which in the opinion of the board has an impact on its operations.

PARTICULARS OF LOANS, GUARANTELS OR INVESTMENTS

The company has not given any Loans, Guarantees or made Investments covered under the

provision of section 186 of the Companies Act, 2013,

EXTRACTS OF ANNUAL RETURN

The BExtract of the Annual Return in form MGT 9 as required under Section 92 of the

Companies Act, 2013, is annexed herewith as “Annexure A” and forms part of this report.

INTERNAL FINANCIAL CONTROLS

The company’s internal control systems is commensurate with its size, scale and

complexities of its operations and the same is effective.

STATUTORY AUDITORS

Pursuant to Section 139 of the Companies Act, 2013 M/s. C R B S5 & ASSOCIATES LLP,
Chartered Accountants, Chennai were appointed as Statutory Auditor of the Company for a
term of 5 years commencing from the conclusion of 18t AGM to the conclusion of 6" AGM.

They are eligible and continue as auditor of the company.

ENERGY CONSERVATION, TECHNOLOGY ABSORPITION AND FOREIGN
EXCHANGE EARNINGS AND QUTGQ

Your Company has no activity relating to conservation of energy or technology absorption.

There was no foreign exchange earnings & Outgo during the year under review,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS/ TRANSACTIONS WITI]
RELATED PARTIES

No such transaction has been entered into by the company with related parties as covered

under section 188 of the Companies Act, 2013,

For TECHFRUITSSOLUTIONS PVT. 17D, For TECHFRUITS SOLUTIONS PVT. 17ny
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MATERIAL ORIDERS PASSED BY THE REGULATORS OR COURTS

No orders were passed by regulators or courts against the Company that would impact the

going concern status of the Company and Company’s operations.

PARTICULARS OF EMPLOYEES

There were no employees who were in receipt of remuneration in excess of the limits
specified under Rule 5 of The Companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014 for the financial year 2021-22.

INDUSTRIAL RELATIONS / PERSONNEIL

As the company have Women Employee the provision of the Sexual Harassment of Women
at workplace at workplace (Prevention, Prohibition & Redressal) Act 2013 are applicable to
the company. The company has a system/ mechanism in place for lodging the complaints.

During the year under review, no complaints were reported.

OTHER INFORMATION

The Company is not having any subsidiary, joint venture or associate company.

ACKNOWLEDGEMENT

Your directors place on record their appreciation of employees for their dedication and

commitment. They also take this opportunity to thank the bankers, clients and others

associated with the Company for their support.
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FORM NO. MGT 9

| Pursuant to Section 92 (3) of the Companies Act, 2013 and rule |

EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/08/2022

| |REGISTRATION & OTHER DETAILS:

i ICIN

U72900TN2016PTC113553

il |Registration Date

30.11.2016

fii IName of the Company

TECHFRUITS SOLUTIONS PRIVATE LIMITED

iv [Category of the Company

Private company

v |Address of the Registered office & contact details

Address :

Flat 1C Kaashyap Enclave New No.209 Old No 13A

Velachery, Chennai-600042

Town / City :

State ; TAMIL NADU
Country Name : INDIA
Telephone (with STD Code) 0

Fax Number

Email Address :

cklenin@techfruitspl.com

Website, if any:

vi |Whether listed company

No

vii IName and Address of Registrar & Transfer Agents { RTA )~

Name of RTA:

NA

Address

Town / City

State

Pin Code:

Telephone

_JFax Number

Errail Address :

|
Il. |PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY

All the business activities contributing 1¢ % or more of the

Other IT support services

|

Sl.
No Name and Descripticn of main | NIC Code of the Product / % to total turnover of the
products / services service company
1 |Other IT support services 99831329 100%
2 - -
3 - -
lif. IPARTICULARS OF HOLDING, SUBS!bIARY AND ASSOCIATE COMPANIES -
No. of Companies for which infermation is being filled -
|
HOLDING
s /
No| NAME AND ADDRESS OF THE COMPANY anjain | SUBSIPIAL o ot shareshetd | ~PRNicRBl
RY € Section
JASSOCIA
TE
1 - - - - -
2 - - - - -

For TECHFRUITS GOLUTIONS PVT. LTD.
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SHARE HOLDING PAT

RN {Equity Share Capital Breatup as porcantage of Tota

i Category-wise Share Holding
)

No. of Shares held at the beginning of the yeur

No.

of Sharas hell st the end of the year

% Change

Category of

Sharehalgers Demat

Physicat

% of
Total
Shargs

Total

{remat

Physical

Tatat

% of
Total
Shares

during
the year

A, Promoter s

{1} Indian

100%;

15,000.00

15,000.08 100%

- 15,000.00

15,000.00

a) Individualf HUF B
b} Central Govt -

¢} State Govi(s} -
<) Badies Corp. -

e) Banks / Fi

) Any ather -

(2) Forelgn

a) Nt~

b) Other -

¢} Bodies Corp. -
o} Banks / 1} -

<} Any Others -

15,000,00

100%|

15,000.00

15,600.00 100%|

- 15,000.00

Tatat sharehiclding -

B. Public

1, Institutions

a) Mutual Funds -

b) Banks [ Fi .

¢} Central Govl -
d} State Govt{s)

@} Venlure Capilal -

1) Insurance -

1) Flis -

h} Fareign
1} CLhers (specify)

Sub-total (8){1)- y

2, Nan-lnstitutlons

a) Bodies Corp,

1} Indlan v
H) Qversoas -

b lndividuals
i) ndividual -

1} Indlvidual

¢} Olhers (speciiy)

Sub-total (B){2):~ -

Total Public -

C. Shares field by

Grand Total (A+B+C) -

15,000.00

15,000.00 100%

- 15,000.00

15,000.00

100%

ir Shareholding of Promoters

SINo. | Sharcholder’s Name

Shareholding at the beginning of the year

Share holding at the end of the year

No. of Shares

of total Shares
of the company

% of
Shares
Plodged /
encumber
ed to total
shares

o, of Shares

% of total
Shares of the
company

hof Shares Pledgod /
encumbered to total shares

wiolding

your

% change
In share

during tha

1C.K.Lenin Christopher

6,000.00

40%, -

6,000.00 40%

)

W Vinalin Antany Joar

9,000.00

60% -

9,000,00 60%

FQTAL

15,000.60

100%) -

15,000.00

100%)
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i |Ghange in .lf’.rfo.r?.wf?r.sT§hf.vre!.'qf.f”f!g..! please specty, If there Is no change) 1.
1 1 i
Sharehelding a1 the beginning of the year Cumalative Shareholding during the year
Sl No. [ - Mr.C.KLealn Christopher Ne. of % of total shares of the company | M. of shares % of total shares of the
shares company
At the beginning of the year 6,000.00 40% 6,000.00 40%
) Changes During the Year
Increase
Date Reason for Increase
Allotment - 0%, N 0%
. " Bonus - 0% * 0%,
B Sweat - 0% - -
Other - 0% - 0%
Decrease
Date Reason for Decrease
0 Transfer E 0% - 0%
9] Other - 0% N 0%
1AL the End of the yeur 6,000.00 40% 5,000.00 40%
| i
i i |

Shareholding at the heglaning of the year

Cumulative Sharehslding during the year

% of total shares of the

I No. 1 - Ms. W.Vinolin Antony Joans :::;;:i % of total shares of the company | No. of shares company
} At the beginning of the year §,000.00 60% 9,000.00 50%
i Changes During the Year
Increase
Date Reason for Increase
Allotment - 0% - 0%
Bonus - 0% = 0%
Sweat - 0% | 0%
Other - 0% - 0%
Decrease
Date Reason for Decrease
Transfer . 0% - 0%
Cther - 0% - 0%
_|Atthe End of the year 9,000.00 G0% 9,000,600 0%

i

1

i i " .
Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs}

Sl.Noa 1

1
Shareholding at the beginning of the year

Cumutatlve Sharehalding durlng the year

No. of

% of total shares of the company
shares

% of total shares of the

No. of shares
company

At the beginning of the year

Q 0%

0 0%

Changes During the Year

Increase

Date Reason for Increase

Allotment

Bonus

Sweat

Other

Decrease

Date Reason for Decrease

Transfer

Other

Al the End of the year (or on the date of separation, if

Por TECHF

FUITS SOLUTIONS PVT LD

£
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Shareholding of Directors end ey Managerial Personnel:
] i
‘ Shareholding at the beginning of the year Cumulative Shareholding during the year
5. No.1 ¢ Mir.CK Lenin Christogler No, of 9% of total shares of the company | No. of shares % of total shares of the
shares company
At the beginning of the year G,000.00 0% 6,000.00 A0%
Changes During the Year
Increase
Date Reason for Increase
Allotment - - -
Bonus -
Sweat
Other - - - -
Decrease
Date Reason for Decrease
Transfer - -
Other - - - -
At the End of the year 6,000.00 A0% 6,000.00 A0%
Shareholding at the beginning of the year Cumulative Sharcholding during the year
$. No.: 2 Mrs, W.VInolin Antony Joans Mo, of % of total shares of the company | No. of shares % of total shares of the
shares company
At the beginning of the year 9,000.00 60% 9,000.00 60%
Changes During the Year
Increase
Date Reasen for Increase
Allotment - - - -
Bonus - - -
Sweat -
Other - - -
Decrease
Date Reason for Decrease
Transfer - -
Other - - - -
At the End of the year 9,000.00 60% 9,000.00 £0%
]
[NOEBTEDi‘\IESS
35 of Fh,?,C@EP?"Y, Including interest outstandin g/accrued but r'a‘c'it
Indebtadness at the ; Secured Loans
beginning of the excluding Unsecured Loans | Deposits Total Indebtness
financial year deposits
i) Principal Amount 2,14,41,020.00 49,70,820.00 - 2,64,11,840.00
ii) Interest due but - I D . -
jii) Interest accruad - - - -
Total (B+ii+lii} 2,14,41,020.00 49,70,820.00 - 2,64,11,840.00 .
Change In Secured Loans
Indebtedness duzing excluding Unsecured Loans] Deposits Total Indebtness
the financlal year deposits
*Addition | 27,08,280.00 | 4,50,000.00 . 3%,53,280.00
*Reduction | 13sosaicoo | T - 1,35,06,410.00
Net Change -1,08,03,130.00 4,50,000.00 - -1,03,53,130.00
Indebtedness at the | Secured Loans
end of the financial excluding Unsecured Loans| Deposits Total Indebtness
year deposits
i} Principal Amount 1,06,37,890.00 54,20,820.00 * 1,60,58,710.00
fij Interestdueut | : - - iy
ili) Interest accrued - - - .
Total {i+ii+ili} 1,06,37,890.00 54,20,820.00 1,60,58,710.00

For TECHFRUITS SOLUTIONS PVT. LTD.
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Kemuneration to Managing Director, Whole-time Directors end/or Manoger:

Sl no.

Directors

Particutars of Reruneration
Christoper

Vinofin

Suresh

Total

iy

Gruss salary 17,00,400.00] 12,10,600.00

15,40,400.0G | 44,50,800.00

(a) Saiary as per provisions

(&) Value of perguisites u/s 17(2) -

{c} Profits in Heu of salary under -

[X]

Stock Option

Qr

Sweat Equity -

£

Commission -

- as % of profit -

- others, specify B

[+

Others, please specify

Total {A) 17,00,400.00 § 12,10,600.00

15,40,400.00 | 44,50,800.00

Ceiling a3 par the Act

Remuneration to other directors:

Sl no.

Total Amount

Particulars of Remuneration

=

Independent Directors

Fee for attending board -

Commission -

Others - Salary -

Total (1) -

R

Other Non-Executive Directors

Fee for attending board -

Commission

Others, please specify -

Total (2) R
Total {B)={1+2) .

Tolal Managerial Remuneration -

Overall Ceiting as per the Act -

REMUNERATION TO KEY MANAGERIA

GER/WTD

RSONNEL OTHER THAN MD/MANA

Sl no.

il
Key Managerlal Personnel

Particulars of Remuneration

CEO

Company
Secretary

Total

=

Gross salary

{a) Salary as per provisions contained in section

(b) Value of perquisites u/s 17(2) Income-tax

{c) Profits in lieu of salary under section 17(3)

¥

Stock Option

o3

Sweat Equity

IS

Commission

- as % of profit

- others, specify...

w

Others, please specify

Totai

i

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Desctiptio| Punishment/ | [RD / NCLT/

Details of

Section Brlef Penalty /

of the
Companie

s Act n Compounding

fees imposed

Authority

COURT}

Details)

Appeal made,
if any {glve

A, COMPANY

Penalty

Punishment - -

Compounding - -

B. DIRECTORS

Penalty

Punishment u -

Compounding -

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment - -

Compounding -

For TECHFRUITS SOLUTIONS PVT LTD,

Director

For TECHFRUITS SOLUTIONS PVT. LTD,
WU
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TECHPRUTTS SOLUTIONS PRIVATE LIMITED

“Tatb 1 Kaashyap § inelave New No.209, Oid No.13A Ve!nchmy Maias Road, \"LlﬂCl'lL’iy,« Clhennai - 600042

BALANCE SHEET AS ON 31.03.2022

e oo
PARTICULARS Note No.
31.03.2022 31.03,2021
L[ EQUITY AND LIABILETIES
1. { Shareholders' funds
{a) Share Capital ) 2 150.00 150 00
(b} Reserves and Surplus 3 185.96 (2 591 ?6)
_ (c) Monoy wcm\ted ng,jmsl sha: € warrants
2| Sthave application nioney pending allotment |
3. | Non- Current L h‘lblll[lw
4 ¥,130.76 7,882.45
() Deferred Tax 1. mbahlles
(¢} Other Long lerm liabilities
{d) Long-term provisions
4| Gnrent Linbitite i
(a) ‘:hml ionn i}(u}owm; 5 8,927.95 18,5629.39
o 5522081 79220
] 42 33549 9,739.05
7 2,044.37 5,797.25
TOTAL 66,286.31 40,299.08
11 | ASSETS
1. Non Current assets
) (a) Property, iflam and Equipment and Inlangibie assets
(i Property, Pianl and ¥ qmpmon! 8 1,895.94 3,052.07
(i) Intangible assel.s 8 11543 190,17
(ul) Capital wmk ~in- plogl ess
(iv) Intangible assets under devdopment
{b} Non- cuuenl mveQImunts
(<) Dcffezcd lax aaqel 9 616,00 547.31
(d) Long-term loans and advances
(e) Other non-current assets
42 (.uncnt assets
(d) Q unent Jnvcshnonls -
(b} inventories e ‘ 10 2,067, 82
() Trade receivables il 206,072, 29
(d) “ash and cash oqmvalents 12 7 94‘%? 51 o "'11,086.28
e bh(nt term loans and advances 13 530. 00 788.22
(fy Other current assels i4 5, 857.02 2494.91
CTotAL| 66,266.31 40,299,08
{0.00) 0.00
Sec accom panying notes to the financial statements Tto25

For and on behalf of the Board

As per our report of even date

LTS SOLUTIL
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TECHFRUITS SOLUTIONS PRIVATE LIMITED
Flat 1C Kaashyap Enclave New No,209,01d No.13A Velachery Main Road, Velachery, Chennai -~ 600042
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2022
In¥' 00
PARTICULARS 31.03.2022 31.03.2021
Note No.
1 [Revenue from Operations 14 | 2,15,724.34 | 1,31,021.68
n ()lilel income 15 346.47 30.30
Total Income 2,16,070.81 1,31,052.18
o Lxpenses
Cost of Maferials Conqumed
!’mthasm ()fcﬂo(‘k -in- i“ racle 16 ' 1,87,421,29 1,06,161.67
(_]mnpos in inventorics of Finished (,()ods ka—m-pl oploss and sto 17 (1,955.51) (865.10)
].tmploye(' benefits expense 18 17,986,506 14,463.21
Fmance costs 19 2,335.95 2 296.79
Depreciation and amortization expense 8 1,231.25 1,904.88
Other expense 20 6,343.12 6,194.86
Total Txpense 3,13,362.66 1,30,056.31
IV Profit before excephonal & e>.[m(;1dmmy items and fax . 2:7081'3 99"8'/"
v [ xcep[lo:ml Items -
Vi Profit before exlmmdmmy Il(,lll& and tax o . 2,708.15 995 .87
vil i xtmmdlmry items . ) -
VIIl  [Profit before tax 2,708.15 995.87
IX o Tax expense:
(1) Current tax
1 (@) Deferred tax 7 7 o (68.69) {178.44)
x Profit/(Loss) for the period from continuing operalions 2,776.84 1,174.31
XU |Profit/(Loss) for the period from discontmumg opemtmne
XII T rax expense of dlscontn‘mmb upe ahuns ‘
XY Pmﬁb’(l 055) from dlscontmumg operahons (aff:el tax)
mﬁ(iv Profii/(Loss) for the peuod 2,776.84 1,174.31
XV Lalmngs pex equity share:
(1) Bﬂ‘:l(‘ 185.12 78.29
(2) Diluted 185.12 78.29
See accompanying notes to the financial statements 1t025
For and on behalf of the Board As per our report of even date
e B e R B e A VT s
Chartered Accountants
o FRN 0029578/8000038 p\SSC C/x,’/\
M Valliananb N
Ui s Alagiri Hagar
CK.Lenin Christopher W.Vinolin Antony Joans M.Valliammai ond Sfrect
Partner .\ Chenrfai-26
/(])).6\
’(?ED A i(}/
Director Director M.No : 226137 T
DIN 07190573 PIN: 06934008
Place : Chennai
Date : ‘,"24%}-- T




TECHIRUITS SOLUTIONS FRIVATE LTD

Flat 1C Kaashyap Hnclave New Na.209,01d No.13A Velachery Main Road, Velachery, Chennai - 680042

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022

Advances

interest Recefved
Dlwdend RLcewed

CASHFLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets, including Intangible Assets, CWIP and Capital

Proceeds from sale/ mafurily of non-cusrent Investments

PARTICULARS 31032022 0 3 31032021
in ¥ '000 In¥ 'ﬂ{}l}
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 2708151 99
1,904.88
152l 1,99.78
- {30.30)
‘Opéf;‘l'{ihg Profil before iviﬁ'kihg capital L‘hanges 539050 | L170.24
Movemen[q in wmlcmg cnpﬂ.r] T I A
([ncmase) 7 l)vc ] {1,955.51) (965']0)
(Incwac;v) / Dec 25822 |
(5,388.62)F )
(23,7447 2.710,10
33,5603.14 304015
8123.94 220205
axes pmd (nel of - -
Lq:.h Flow Bc[ou_cxtmmdm.uy iten 8423948 229205
C.’lbh Iluw Af!m anam(humy nemq ‘ o8, o | 2 292 OJ
Net ("mh ﬂow fl mn/ (used inj (qua{mg Acuvmes (A) 812394 2,202,05

(462.35)

Net Cash flow fromy {used in) Investing Activilies (B)

CASH FLOW FROM FINANCING ACTIVITIES

Pr memh from Shor
nt of Short

Repa

Y

‘meedq Trom L ong—Tex m

‘erm Borrowings

Y Issuance of Share Cnpllal L v -
Bonowmgq_ ) (751.69) 1,964.30
arm Benrondinge . CEd AT e

Net Cash flow _fx_'(_)_:p__,;_’_:_'(ﬂt{sécl in} Financing Aclivities (C}  (11,805,23)  3,623.62
Net Inuea‘,c/ (Ucu ase) in Cash and (ahh quivalents (A) + (B} + (C) Besregy 548361
“Hifect of Lixchage Differences on Cash & Cash Equivalents held in Foreign
Currency

Cash and Cash equivalents at the bepinning of the year 5,721.05 237.44
Cash and Cash eqmvalenfs at the end of the year 2,039.7% 5721.05

For and on behalf of the Board

"As per our report of even date

For TECHFRUITY $0

o
“K.Lenin Cl;ﬁstuﬁxer
i i
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Chartered Accountants
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Techfruits Solubions Private Linnted

Notes to Balance Sheet as at 31.03.2022

respect to the date of issue,

Note No: 2 - SHARE CAPITAL
‘ ) 31,03.2022 31.03.2021
Particaiars -
in ¥ 000 in ¥'000
Authortsed ‘:hme(hplhi
100000 Equity Shares @ Rs.10 Bach 1,000,00 1,000.00 -
‘Issued, Subscribed and Pajd up Capital
15,000 Equity shares @ Rs,10 Bach 150.00 150.00
TOTAL 150.00 150,00
2.1 - Reconciliation of Shares 31,03.2022 31.03.2021
Number of Shares i Amount |Numberof Shares  Amount
In 2'000 In ¥'000
Opening Share Capital 15,000 15000 15,000 150,00
Add: Shares issoued During the year o - - - -
Add: Rights / Bonus Shares Issued - -
Totat 15,000 150.00 15,000 150.00
Less: Buy back of Shares - - -
Capital o - -
Closing Share Capilal 15,000 150 15,000 150.00
2.2 - LIST QF SHARE HOLDERS HAVING 5% QR MORE SHARES (IN NOQS).: -
31,03,2022 31,03.2021
Name of Sharcholders = - -
Shares In % Shares In %
K Lenin Christopher 6,000 T40.00% 6,000 40.00%)
W.Vinolin Antony Joans 9,000 $,000 60.00%
Tolal 15,000 1006.00% 15,000 100.00%
As per records of the company, including its register of shareholders / members.
2.3 - SHARES HELD BY PROMOTERS AT THE END OF THE YEAR
0,
Name of Promoter Nao of Shares % of Total Shares /n Change
during the year
C.K.Lenin Christopher 000,00 40% -
W.Vinolin Antony Joans 9,000,006 60% -
TOTAL 15,000.00 100% -
As per records of the company, including its register of shareholders / members,
v change shall be computed wilh respect to the number at the beginning of the year or if issued during the year for the firs{ time, with

¢ Gr'aeglgwai—ziﬁ
Ly

Alagiri Nagar f(’;
2nd Street Vo
Vadapaltani
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Note No: 3- RESERVES AND SURPLUS

Particalars

31.03.2022

31,03.2021

In €000

In ¥ 000

aj nuphh/(l ol l)m lim. .z”i’lnl'nl ()[ 1’1 oEJl dnd 1 085

TEsnam)

“Gaessnl

ance as per 1ast Financial Statement
Add: Profil During The Year 2,777.22 1,174.31
Clasing lafance 5o D7) I S
TOTAL 185.96 (2,592,26)
Nale Na: 4 - LONG TERM BORROWINGS
31.03.2022 31,03,2021
Particulms Non- Cusrent Current MNan- Carrent Current
Matusities [ Maluvities | Maturities | Maturities
Unsocu:ecl Loans
d)| oan EI. n Retated Partics
5,420.82 - __f_l_,‘)?_ﬂ.ﬁg

Secured L oans

a)Car loan - Tayols Foancial Seevices - B ETF:CN R PY¥ TRz
DY Fonda Car Loan - Axis Dank $ 97 1,004.24 395,56
) Terns Loan - Asis bank 1,136.67 652.00 R AT ] .
7,130.76 1,238.86 7,882,485 1,508.13
HIQ above amounl includes:
‘x’culod Borrowings 7 o o 1,70994 T 1,?3886 o .2,.9“11.:62. 1,*)0813
Unseuu ed Hm 1 owmga . 5,420.82 - 49,708,22 -
Luuom ’\ldiuulies of L (:ngJ term dub( h‘l‘; been classtfied nndel.”‘-‘hml Term B . (1,23886) Com
WET AMOUNT 7,130.76 - 52,619.84 .
lums of Repa)’nwnl | '].‘63.'(.:& [ T Honda Car - 2 Torny Luau N
Gbriod of Mabwity _ 10.05.2072 0105200 Clooaaed sonae
2No of Instaliments Due Inciuding Current Maturities ; G0 60
3 Amount due per Installment o 20.93 20.93
ARateof Interest 899", 9.35% Teanm
""" 473239 47339 161867

S.Bulance outslmuhnb as on '31 0” 2022

2489

Note:

' which it was taken at

the balance

sheel date, the company shall disclose the details of where they have been used.

aCompany has used the borrowings lrom banks and (inancial inslilutions for lhe specific purpose for
f

b)lh(_ company has not been declared as a wiliul defauller by any bank or financial institution or olher

lender.

T

Note No: 5 - Short Term Borrowings
Partical 31.03.2022 31.03.2021
arlodtan In ¥ 600 Te 27000
(i) Loan repay: able on demand ok
(M From Banks® Ciscirnll IS 's.ci.cci ) I SO
(1) Fom wther })ameb I 4,029.63 1,326.35
(i) Current Maturities of Long lerm Borrowing L ieuesey o VSIRg
TOTAL 8,927.95 18,529.39
lhe above amoun . N B
Secured i]onm\'inbs 8927951 18,529.3¢
Unsecured Borrowings _ .
T TOTAL 8,927.45 14,529.39

» Hue Bank Overdraft account from Axis ]5ank is fully secured by entire current assets and moveable

s interest @ 11.55% p.a.

1 The Loan provided by Incred Finance is fully s securad by 1st dn(

it ;slepdydble on demand and carries interest & 14.25% pa.

exclusive charge on the current assels/ inventory

I'undu‘i llv nmu{ ;md on ilw :ewivab!c.,f dei.lc:m,t’ money acuulnb oul al' I!le sale ()f mve:ltm ¥ !’undnd hy tner (‘d

Note

a)Company has used the borrewings from banks and financial institulions for the speeific purpose for which it was taken as on the

balance sheet date.

i

byThe quarterly retumns /slatements of curvent assels

cyihe k‘Uln]J‘:ln;‘.' has

e nol filed by the Company with banks or financial inslitutions

as a willul defaulier by any bank or financial institution or other lender.

Nagar

2nd Street
V'sdapdlaﬂl




Note No: 6 - Trade Payable
. 31.03.2022 31.03.2021
Pavticulars e .
In €000 I 000
Tor Goods: S
(A) Total outstanding dues of micro enterprises and small enterprises 5,522.08 792,20
(B) Total cutstanding dues of creditors other than micro enterprises 41,802.99 9,739.05
and small enterprises
47,325,07 | 10,531.25
For Ex].)enses-:m )
{A) Total outstanding dues of micr iises and small enterprises - -
(B) Total outstanding dues of creditors other than micro enterprises 522.20 -
and small enterprises
AR S50 -
Refer Note No, 15 for ageing analysis of trade payables
Note No: 7 - Other Current Liabilities
Particul 31.03.2022 31.03.2021
arliculars
e Tn € 000 In € 000
Statutory Liabilities 2] BT )
Advance recejved 2686 25025,
Expenses payable 1,767.62 1,702.40
2,044.37 5,797.25
Note No: 10 - Invenfories
Particul 31.03.2022 31,03.2021
arHeniars Tn % 1000 Tn % '000
(AS certified by the management)
(d) Stock in trade ) 4,023.33 2,067.82
TOTAL
4,023.33 2,067.82
Note : Stock is valued at cost or net realisable value whichever is less
Note No: 11 - Trade Receivables
Particul 31.03.2022 31.03.2021
artewars Tn € 000 Tn % '000
a)Secured, considered good - -
bjUnsecured, considered good 63,889.37 20,072.29
c)Doubtful ) §
Total A 63,889.37 20,072.29
Refer Note No. 16 for ageing analysis of trade receivables .

‘ S
No.37 \:,73‘1\
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Note No: 12 - Cash & Cash Equivalents

Particulars

31.03,2002

31.03.2021

in ¥ 000

Ey 300

{i) Cash and cash equivalenls
G

m‘:’l')'l'ih.'_!_l_qnms With Banks

_f-\rcmed ]n.!ﬁ_lj.(_:;‘si on I

CICH Bank Afe 1,146.23 116117
Axis Bank Aje B89.63 4,850.32
1) Cheques, Draff on hand S
B c)_ Cash onVI'ImVuVi B 3.90 3.55
. Others
(ll) Bn.nk depéﬁlf. W,il,h more ““,““, ]? months m",i,i',r,“)f 7,’:91 75 5,365.24
" Total 9,431.51 11,086.28
Note No:13 Shorl Term loan And Advances
Paticalars 31.03.2002 31.03.2021
T In 2000 In 000
Others
‘i'ala Teleservices Lid - 2454
Rental Advance 530.00 53G.00
Stalf - Advance - 233,68
530,00 788.22
) Ihalmve includes:
(a) Secured, considered gow(_;_c‘i ..........
(h) L ur;zd, considered good 530,00 788.22
{<) Doubtiu
Total 530,00 788.22
Note No: 14 - Other Current Assets
Particulars 31.03.2022 31.03,2021
! ‘ In ¥ '000 In ¥ '060
Refuprd Recetvable 1,258.34 -
TDS Receivable 2,495.38 2,335.38
91.80 20.30
Llat Rent Advance 160,00 10000
Advance to Suppliers 465,08 18.26
Prepaid Insurance 41.81 19.97
Advanee lor property 20006 -
TS on GST @ 2%, 712.87 -
311.82

"Siérling Infoways Private Limited )

Other assets 818l -
5,857.02 2,494.91
Sub Noles No: 14,1~ Advance to Supplie':'s“ '
Pasticulars 31,03,2022 31,03,2021
in %000 En ¥ Y000
ABN linterprise - 10.00
Complinlfech Solutions {I) Pvt Ltd M 826
Magnetic and Controls 254.50 -
VertivEnergy Pvtled sroo| -
39.40 -

Markus

365.08
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Property Flant & Hquipments, Intangible assets As per Companies Act: |

Note B« Properly, Plant & Lqui

ment as per Companies Act:

I There are 1o praceedings against te company und

Gross Block Deprecintion Reserve Net Block Rate
Yarticulars As On Additions / As On AsOn For The _AsOn As On As On
01.64.2021 iJeletions 31.08.2022 01.0%.2021 Year 31.03.2022 31.03.2022 31.03.2021
L I e e
Cffice Equlpment 9714 . [ZATE B 74 9.55 .63 2149 7%
Car +9U5.15 - 499515 JA7RAR 71396 389244 1,102.1 1816.08 39.30%
Bike TEaE Y] 728 Tarme | o Tonggn
Furniture & Fittings a0 Ee ST aanke aasme | Mol ee T 291 0 0266 | mAN%
24 - FOH 2 313 R 5176 G048 7L 2.58%
Mobite 39800 B0 163,51 21176 146,24 23130
puter A mn | denss|
onditioner 9300 5400 16801 32,67 200.68 FEKS 126.17 25.89%
Tolal 8,283.74 - 8,283.74 5,231.29 1,156.51 6,387.80 1,895.94 3,052.09 “
INTANGIBLE ASSETS :
Tr05s MOCk Ainortization Net Black
wlarg AsOn Additions As On As On For The AsOn As On As On Rate o
T TRedaen T Deletions T 310320227 010 20n T Year 31.03.2022 31032022 | 31.03.2021
Compuler Saftwaie 50398 503.98 31381 74.74 388,58 11543 190.17 9.30%
Bubiotal . 503.98 . 50398 31381 7474 388.55 115.43 190.17
Total agsels 8,787.72 - 8,787.72 5,645.10 1,231.28 6,776.35 2,011.37 3,242.26
Previous Year B32498 162306 8,707.34 3,640,231 1904.88 5,845.00 3,242,285 4,084.77
a) The Property, Plant & Equipment & lntangible assets have nof bee p e ye
- the Benami Transactions (Prohibillon) Act, 1988,

Alagirt Nagar
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Techiruits Solufions Private Limited
Motes to Profit and Loss Account
Note N 0:14- Revenue from Operati0ng“WW-m
Particul 31.03.2022 31.03,2021
artieniars In % 000 In 2 000
Sale of Products 2,15,724.34 1,31,021.88
Total 2,15,724.34 1,31,021.88
Note No : 15 - Other in come
, 31.03.2022 31.03.2021
Particulars
In ¥'000 In Z'000
1T Refund - 30.30
Interest On FD 346.47 -
Total 346.47 30.30
Note No : 16 - Purchase of Stock in Trade
Particul 31.03,2022 31.03.2021
art ‘5
e In 2 000 In 2 '000
Purchases 1,87,421.29 1,06,161.67
Total 1,87,421.29 1,06,161.67
Note No: 17 - Changes in Inventories
. 31.03.2022 31.03.2021
Particulars .
In Z'000 In ¥'000
Inventories at the Begining of the year
Stock in trade 2,067.82 1,102.72
Inventories at the end of the year o
Stock jn trade 4,023.33 2,067.82
Net increase/ decrease {1,955.51) (965.10)

i

g
i
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Note No: 18 - Employee Benefit Expenses
Parficulags 3Tl.9$.2022 31.?3.2021
in ¥'000 In €000
Salary & Incenlives 12,616.43 9,713.24
Staif welfare 20460 41496
ESL-Employer Contribution 24,57 32,78
PF Paid 390.04 465.08
f)ireclor Remuneration 4,450.80 3,837.20
Incenlives 10.12 -
17,986.56 14,463.21
Note No : 19 - Finance Cost
Particulars 31.03.2022 31.0?‘2021
In E'000 In 2000
Bank Charges 454.59 403,99
Processing Charges 57.02 41,40
Bank interest 1,452.10 1,299.78
Carloan Interest T 1997 T 20816
Other interest 22027 343.46
2,335.95 2,296,79
Note No: 20+ Other Expense:ts
Particalars 31.03.2022 31032021
In ¥ 7000 in ¥'000
Telephone Expenses 254.87 109.13
‘Consuliant Fec 461.88 132.32
Courier and Postal Charges - 199.24 208,17
Electricity Charges wsss | g
Delivery Charges 51.78 109.22
Business Promolion Expenses 51.25 198.64
Sundry dEbiI/credit - Written off 0.26 -
Audit Fees 200.00 265.00
Rent 888.40 956,90
Petrol expenses 249.50 20048
“Office Bxpenses 170.65 132.05
Printing & Stationery “a7s0) VA
Rates & Taxes 388.32 136,12
Freight Charges Claoss | 4532
Repairs & Maintenance 508.29 451.15
'S;u.bﬂz;;u.'.iptidn &"]‘(i:.nd.er Chargé::-‘. R 41119 I 23944
‘Sales Commission ' 118317 1577.34
W:l:ravellii;g QX])G'I'TI'S&]S ------ 313.31 §52.77
Discount on Sales 50,00 ]
jil'oject expenses 550,22 -
6,343,12 6,194.86
Payment to Auditor 31.03.2022 31.03.2021
In 7 000 In 27000
a) As Auditor
Audit fees ge00] - 75.00
TaxAuwditfee 5000 5000 /2
Goods & Service Tax 60,00 45.00 (F)’
Others - 95.00 | -4
Total 200.00 265.00 [\

C-)U/ _
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Note No: 21 - ADDITIONAL INFORMATION TO FINANCIAL STATEMENT

“a) Contingent Liabilily - Nil (31032021 - Nif)

by Value of Inposton ClF basis s Nit

é) 135}'1.1i1igs in Foreigﬁ Curl"él'\éy - Nil- { 31.03.2021- Nil) |

o) ]iprndiluro in F(’:-:'eig.h Clil'mnby - Nil {’31032()21 - Nit)

-

@) Amounted remitted during the year in foreign exchange on account of dividend for the previous

) Capital Commitments - Nil (31.03,2021 - Nit)

Rs 4 450.80 ('3] 03 2021 - Rs 3,837, 20)

£) Director remuneration -

01 dma) v course m’ busmoas atkabl (=qual io ho amounl si'llod

N

unts

K)There are no transactions with struck off companies under section 248 or 560,

j} The notes referred Lo in the Profit & Loss Account and Balance Sheet form an integral part of accounts.

I)Ne charges or satisfaction is yet Lo be registered with ]

Registrar of Companies beyond the statutory period.

‘m) The Company h

as complied with the no. of ]ay'érs prescribed u/s 2(87) read with the applicable Rules

n) There is no Scheme of Arrangements that has been approved in terms of sections 230 to 237

[ |

re premium ot any other saurces or

0)The company has not advanced/loaned/invested or received funds (either borrowed funds or shar

|

P} lhmc are no fr ansactions Lhat are nol recorded in the books of account Lo be surrendered or disclosed

as mcomc dm ring (hL yoaz m lho tax assossmuﬁs undel the Incomo Tax Acl, 1961

—

|

_fl)il‘he'_ company is not covered under Corporate Sacial Responsibilily as per section 135 of the Companies Act, 2013,

1) The Company has not traded or invested in Cryptd eurrency or Virtual Currency during the finar

ncial year,

|

i

A.éuper our reporl of e.véﬁ. date o

For and on Pg_}}ﬁlf of l:hé.Bo'ard

For C R B S & Associates LLI

Chartered Accountants

i

TR S

FRN:002957 5/5000038

0.37

CK.Lenin Christopher  W.Vinolin Antony Joans

MVﬂlllammf(lr/f\ld(]lli Nagd

“nd strect

W’L:')A'irecl'or Dlrectm Partner o

Bty f “adupalan
DIN: 07190573 DIN: 06934008 _ M.No.22613 \ ORI

” \J||x Tz
\Vf; ~ <
Place: Chennai ’h{“n AL ( o

WDal'e H




a amwm.m SNOLLITIOS $1NMHS1 204

STTLTT - - SYEFEY 8C5C £h695°CL o TVIOL
T [TRQUOP PRISPISUoD - SaqeAladdl apeyy pamdsicy ()
- pood paiapisued - sajqeATadal apen pamdsic] (U
- TRCTOP PIISPISUOD - S3[qRALSIST apen) pandstpug] (1)
STTLODE SHEFFT 8E°65 £FE95'ST PooB parepisucs - s3[qeatsos1 spen pamndsipen (1)
Eoy, s1esd £ < STEBA € - ¢ stEal g - 1 TeaA Y - SjUOW 9 Syruowm 9 > se[ranreg
jusuried Jo sjep anp Wor spomad 10§ Surpueising
1Z-020Z Ad SI[EAIRIYY SPEIL JO SISA[RUVY Surly - of jop 910N
LDLIREY - 0oz SC1ET 10901 144650 VIO
- TRRQUOP P2IapISuod - $5]qeatslal apen paandsi(] ()
- PooS PRREPISIOD - $3[GesleDaz apen pandsicy (1)
- TJIGROP PRIPISUO) - $9jqrATadal 3pen paindsipury (1)
LLIS'EY Tover SETLET 10°9¢0E L4 26€0% POOS paIapIsue) - SajqeATadsi apen pandstpar] ()
TI0L SEIA T < \mp.mu._m -z YAz -1 Teak 1 - sypuow g SYIUOW ¢ > sTefnonreg
juatrded 3o ayep snp mox; spoyred 103 Zurpumysing )
TTITOT A2 SITqeADRY Bper1Y, JO sisAleuy SISy - 51 0N M0N ]
€71EE 01 . LTS - 93802 0L IV1OL
s@0 seonp pandsig (1)
TSI - sanp payndsi] (7)
] 816966 LLTTE CFOUT6 s1E@O (3
F0TH6 FOTF6 NS (9
) $TRRA € HRY) SO SIPIA € - SIRAA 7 - 34 { OB} S50
{2301 £ U2 210 AE-T AT~ 1E3A | UBY] S5U'] sreponreg
yusuwiled 30 33zp S0p Woly sporad 10J SURPUEISING
TZ2-026T Ad B ~ safeqeAry ape1] JO SeApeny SURSY - 67 05 30N
i 9T LLTTE - 79567 LEET0 LY o - 1VIOL
s1n0 sanp pandsiy (1)
ot NS - senp pamdsicr (1)
_ 16¥0EEET LETEE o oFer E/STy o s1m() {1)
- 909CT'T 9£'9CH'F TSI (D
1210 SIBAA £ URY3 230] SIEIA E -7 SWRAZ - | TeBA T weyy s3]
- = sre[nanrey
N yusuiied 3o 93ep 2np wol; sporred 103 BUAIPLLISINO
: £T-TL0T At sapeqede] 9pei] Jo SISATPUY SUPAY - O ION 210N




8t 08 \v_
) /

AriAd snonmng SINYH031 04

T ey 10w Aq paseslsm sey one: ﬂwﬂ.ﬁ J© JURODIE UG “ARUEORTISTS posesIom S61 Auedod ap jo sygoxd 213 sswn go'

Aq I9ACUINY UI 3593I0UT 91} JO asneday;
” ; OTRT 1340 [elrded 1ap

P

‘94, G7 ey Siow Ag ﬁmmmmu.uﬁ $By ojesr &wﬂ.ﬂ 3O RIRODP U "AUEDEIUBIS pesearul sy Kureduron Y1 Jo sygord s sawmn g9

49 1220UI} U 3583I0UY 913 JO 6STEDDg|
m , ofey soaoumy iqeded speryic

%S ey 2101 AG pasealiiug Sy OHEI PNM J6 Jmosne ay Apued

s ﬁmm@wbﬁ,mmﬁ Aureduzod ayy jo sigord )y setuly ¢9 | Aq dmacting DSBALIUF B3 JO PSNEIBY

Aymba uo wingay |z

‘oger Aymnbs 1qep um vonenea B o
1313 UM JO 9STIRIAG "S2AN3SDT 3ty UI 10uduy Ue ST araw read sng jyord paures sev

g duedwos s aoms pue sBurmorioq aw jo uoriod preoyrudrs pred

sey Aweduzoo sy reak ey Sy
oney fmbzigeq
2,000 - - STUSLIISBALY U] SPUTL} PIISIALT DREIDAY S}UBUISAANAITOL) PaYeIsuss SLuaou] JUBUTSIAUL B0 WMy
o %LGST %L61L %P LT T padopding ende T E paicidare reydes 0o wmgay|f N
%6ED %060 %eLT e sEESTAN . , YOI 18N one: oxd jaN|r
%68 L1z S0'g9- 7508 rendes Bupiopm Say SIS N oper rasowm ende Ny T ]
o, 5 ¥E- 056 e tqeied speil Say SIFEUDAT ] 31PO1) o0 ouRy sea0uin) afqeied aper) |3 7
%FFOT 119 e T T 2413001 3pBI] BAY T S3TES J1pal) 134 Oy I3ACUIN $qRATOIST SPBIL | ]
T BOSFL- |eots | feger T AzopiEAu] Say .|. S3[Eg /IancuIny OfEy] AU LiojumAu|S i
T R % TR %61 w9 - pung b3 sispioy areys Say T awon BN Ambauowmsylp” |
) %TFE £91 061 S9OTAISG 3G8(] [210], SIDIAIBS JG2(T 10§ Sjqe[reas Suntiey oney 58219400 91AT88 193(T |0
N O S L T T Y H by sispioy axeqg] wamel| __oney &mbaigaq|a j
%ECET o1 S0 SBRIIGE JURIImT SI3SSY JUDLINT ofey uBINS)|e
MMWMMH%M OOURLIBA % | TZ-0Z0T AL | TT-TIT0T AJ IOTRUTBIOUS ] IOJEIDUMN] ogey ON §

IMOT0Y ]
SO (DAY 167 S100]

.‘ _ S N T : _  posopsIp aq [feys soner &
| ,‘ w m " . SRR il




s BER WR £ @3 U S R e 3 Alaghi Nagor i Street
g E\x %’:‘9- {g& f;\a; o ‘jq,i‘:?. e g § }‘«: ‘,l’r,.s\.,.\;, At . s
LRES & Associ: tes LLI vacapaiant, Chennct - 600 096,

Pho 4045 9999
E-mal s crbsca@oms.in

INDEPENDENT AUDITOR’S REPORT

To the Members of M/s. TECHFRUITS SOLUTIONS PRIVATE LIMITED
Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of Mis.
TECHFRUITS SOLUTIONS PRIVATE LIMITED (“the Company”), which
comprise the Balance Sheet as at 31t March , 2022, the Statement of Profi and Loss
for the year then ended, the Statement of Cash flows for the year then ended and
notes to the financial statements, including a summary of the significant accounting

policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting prinéiples generally accepted in India, of the state of
affairs of the Company as at 31% March 2022, and Profit for the year ended and cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for
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Information Other than the St&ndai@ne Financial Statements and Auditor's
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements

and our auditor’s report thereon.

QOur opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.
Management’s Responsibility for the Financial Statements

The Company’s Board of directors is responsible for the matters stated in Section
134(5) of the Companies Act,2013(“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view
of the financial position and financial performance and cash flows of the company
in accordance with the accounting principle generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies(Accounts)Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
tlle preparatlon and presentation of the financial statements that give a true and fair
QA&?}(@‘ free from material misstatements, whether due to fraud or error.. Lot
Alagil Nagar V) '
ond Steeet

vadapalani
26

S
) Independent Audit Report for the Financial Year 2021-22

“"’) M/s Techfruits Solutions Private Limited,

e




In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

M/s Techfruits Solutions Private Limited,
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e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to

continue as a going concern.

¢ EBvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweighy the
public interest benefits of such communication. )
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order)
issued by the Central Government of India in terms of sub-section(11) of
section 143 of the Act, we give in the Annexure A statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes

of our audit,

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those

books.

(¢) The Balance Sheet and the Statement of Profit and Loss and statement of
cash flow dealt with by this Report are in agreement with the books of

account.

(&} In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as
on 31st March, 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) The reporting of the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such
controls is not applicable to the Company vide Notification issued by
Ministry of Company'affairs dated 13th June 2017.

(8) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors ?1% lc :
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2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would
Impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable

losses.

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the

Company.

iv. The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts,

a) no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s)
or entity(ies), including foreign entities 'Intermediaries’, with
the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company "Ultimate
Beneficiaries' or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

b) no funds have been received by the company from any
person(s) or entity(ies), including foreign entities 'Funding
Parties', with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding
Party 'Ultimate Beneficiaries' or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c) Based on audit procedures carried out by us, that we have
considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us believe that
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the representations under sub-clause (a) and (b) contain any
material misstatement.

v. The Company has not declared or paid any dividends during the
year and accordingly reporting on the compliance with section 123 of
the Companies Act, 2013 is not applicable for the year under

consideration.
For CRBS & ASSOCIATES LLP
Chartered Accountants
FRN: 0029575/5000038
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i.

ANNEXURE - A

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT REFERRED TO IN
PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

The Annexure referred to in our Independent Auditor’s Report to the members of
M/s. TECHFRUITS SOLUTIONS PRIVATE LIMITED for the year ended on

31.03.2022. We report that:

In respect of the company’s Property, Plant & Equipment and intangible assets.

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment,

(B) The Company has maintained proper records showing full particulars of
Intangible assets.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management at reasonable
intervals and no material discrepancies were noticed on such verification and
the same have been properly dealt with in the books of account.

(¢) The Company does not hold any Immovable Properties.

(d) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not revalued
its Property, Plant and Equipment (including right of use assets) or Intangible

Assets or both during the year.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings initiated
or pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

‘ - NS
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ii.  a) The management have been verifying the inventories at a regular interval and
the procedure followed by them are appropriate and there are no discrepancies
were noted in the books of account.

b) The Company has not been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. Accordingly, Paragraph 3(ii)(b) is not applicable.

iti.  The company has not provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnership or other parties covered in the register maintained
under section 189 of the Companies Act 2013. Hence Paragraph 3(iii) (a), (b), (c),

(d), (e) & (f) are not applicable.

lv.  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has neither made
any investments nor has it given loans or provided guarantee or security as
specified under Section 185 of the Companies Act, 2013 (“the Act”) and the
Company has not provided any security as specified under Section 186 of the
Act. Further, in our opinion, the Company has complied with the provisions of
Section 186 of the Act in relation to loans given, guarantees provided and
investments made. Accordingly, paragraph 3 (iv) of the order is not applicable.

v.  The company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, paragraph 3 (v) of the order is not

applicable.

vi.  According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for the services provided by it. Accordingly, paragraph 3(vi) of

the Order is not applicable.

vii.  (a) According to the information and explanations given to us and on the basis
of our examination of the records the company is regular in depositing
undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, GST, CESS and any other statutory dues with the appropriate

authorities. _—
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Vi,

1.

(b} According to the information and explanations given to us, no undisputec
amounts payable in respect of the above were in arrears as at 31% March 2022 for
a period of more than six months from the date they become payable.

(¢) According to the information and explanations given to us, there are no dues
of GST, Income tax or sales tax or service tax or duty of customs or duty of excise
or value added tax or cess, which had not been deposited on account of any

dispute.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, paragraph 3 (viii) of the Order is not
applicable.

a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not defaulted
in the repayment of loans or borrowings or in the payment of interest thereon to

any lender.,

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or government or

government authority.

¢) In our opinion and according to the information and explanations given to us
by the management, term loans were applied for the purpose for which the loans

were obtained.

d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

e) The Company does not have any subsidiaries/ associates/ joint-ventures and
accordingly, paragraphs 3 (ix) (e) of the Order is not applicable

f) The Company does not have any subsidiaries/ associates/ joint-ventures and
accordingly, paragraphs 3 (ix) (f) of the Order is not applicable
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xi.

xii.

xiii.

xiv.

XV.

a) The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) Accordingly, paragraph 3(x}(a)
of the Order is not applicable.

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly,
paragraph 3(x)(b) of the Order is not applicable.

a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering the
principles of materiality outlined in the Standards on Auditing, we report that
no fraud by the Company or on the Company has been noticed or reported
during the course of the audif. Accordingly, paragraph 3 (xi) (a) of the Order is not
applicable.

b) Since there is no fraud by the Company or no material fraud on the Company
by any person has been noticed or reported during the year, paragraph 3 (xi) (b)
of the Order is not applicable.

c¢) The company has not received any whistle blower complaints during the year.

According to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

All transactions with the related parties are in compliance with Section 177 and
188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc. as required by the applicable

accounting standards.

As per section 138 of the Companies Act, 2013, internal audit is not applicable to
the Company. Accordingly, paragraph 3(xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors-and accordingly, paragraph 3 (xv) g

is not applicable No.37

Alagiri Nagar
2nd Strect
Vadapalani

shepnaiz26

M/s Techfruits Solutions Private Limited,
Independent Audit Report for the Financial Year 2021-22




X V1.

xvil.

XViil.

xix.

(&) In our opinion and according to the information and explanations given to
us, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

(b) In our opinion and according to the information and explanations given to
us, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(¢) In our opinion and according to the information and explanations given to us,
the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, paragraph 3

(xvi)(c) of the Order is not applicable.

(d) In our opinion and according to the information and explanations given to
us, the Company is not a Core Investment Company (CIC) and it does not have
any other companies in the Group. Accordingly, paragraph 3 (xvi) (d) of the
Order is not applicable.

The company has not incurred any cash loss during the financial year covered
by our audit and immediate financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, paragraph 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall

due. -
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XX,

As per Section 135 of the Companies Act 2013, the company is nof required to
spend any amount as Corporate Social Responsibility. Accordingly, reporting
under paragraph 3 (xx)(a) and 3. (xx)(b) of the Order is not applicable for the

year.

ForCRBS & ASSOCIATES LLP
Chartered Accountants
FRN: 0029575/S000038 .
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