TECHFRUITS SOLUTIONS PRIVATE LIMITED

NOTICE TO SHAREHOLDERS

NOTICE IS HEREBY GIVEN that the Seventh Annual General Meeting of the Shareholders
of the Company will be held at the Registered Office of the Company on Saturday, the 30
day of September, 2023 at 11:00 am., to transact the following business.

ORDINARY BUSINESS:

To consider and adopt the audited financial staternents of the Company for the financial
year ended 31t March 2023 together with the Reports of Board of Directors and Auditors
thereon.

BY ORDER OF THE BOARD
For TECHFRUITS SOLYFIONS Py, L7p,  FOr TECHFRUITS SOLUTIONS PVT. LTD,
W U/vw\:)/
Mr. CK.EenitrChristopher  Mr.W.Vinolin Antony Joans

Dire -
(Director) clor (Director) Ditector

DIN: 07190573 DIN: 06934008

Place; Chennai
Date: 10-08-2023

NOTES:

ANY MEMBER ENTITILED TO ATTEND AND VOTE AT THE MEETING CAN APPOINT
ONE OR MORE PERSONS AS HIS PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF. A PROXY NEED NOT BE A MEMBER OF THE COMPANY. '



BOARD'S REPORT

Your Directors have pleasure in presenting the Seventh Annual Report together with the
audited financial statements for the year ended 31 March 2023.

FINANCIAL HIGHLIGHTS/SUMMARY

Particulars 2022-23 {in “000) 2021-22 {in ‘000)
Revenue from Operations 2,90,477.72 2,15,67434
Other Income 703.43 346.47
PBIDT 13,793.40 4,728.94
Interest | 2,387.89 1,452.10
Depreciation 1,265.87 1,231.25
Provision for Income Tax 1,075.00 0
Provision for Deferred Tax (63.00) {68.69)
Net Profit/(Loss) _After Tax 9,127.64 2,114.28
Balance B/f from Previous Year 185.96 (2,591.26)
Balance carried to Balance Sheet 9,313.60 185.96

REVIEW OF OPERATIONS & STATE OF COMPANY’S AFFAIRS

The revenue from operations during the year under review was at Rs.2,90,477.72 thousand
as compared to Rs.2,15,674.34 thousand in the previous year. The Company incurred a profit
after tax of Rs. 9,127.64 thousand as against profit after tax of Rs.2,114.28 thousand in the
previous year. No material changes-and commitments-have occurred after the close of the
year till the date of this Report, which affect the financial position of the Cormpany.

DIVIDEND & RESERVES

During the year, no dividend has been declared and no amount is transferred to reserves for
the year ended 31.03.2023.

For TECHERUITS sopuTioNs Py, TECHFRUITS SOLUTIONS Py 1,
W Um~

Director : Director




SHARE CAPITAL

The paid up Equity Share capital as at 31t March 2023 stood at Rs. 150 thousand. During the
year under review, the Company had not issued equity shares and there was no change in
the capital structure of the Company.

DEPOSITS

The Company has not accepted deposits covered under chapter V of the companies act,
2013.

BOARD MEETINGS

During the year five board meetings were convened and held. The meetings of the board
“were held periodically and has not lapsed a period of 120 days between two meetings as
prescribed ufs 173(1) of the Act.

DIRECTOR’S RESPONSIBILITY STATEMENT

To the best of our knowledge and belief and according to the information and explanations
obtained, the board of directors make the following statements in terms of section 134(3) (©)
of the companies act, 2013

that in the preparation of the annual financial statements for the year ended 315 March 2023,
the applicable accounting standards have been followed along with proper explanation
relating to material departures, if any;

that such accounting policies as mentioned in the Notes to the Financial Statements have
been selected and applied consistently and judgement and estimates have been made that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31 March 2023 and of the Profit of the Company for the year ended on that
date;

that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

. that the annual financial statements have been prepared on a going concern basis;

that systems to ensure compliance with the provisions of all applicable laws were in place
and were adequate and operating effectively.

For TECHFRUITS SOLYTIONS P, LTD, O TECHFRUITS SOLUTIONS PYT. LD

Director Director



RISK MANAGEMENT POLICY

The company has adequate risk management framework to deal with risks faced by the
company which in the opinion of the board has an impact on its operations.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The company has not given any Loans, Guarantees or made Investments covered under the
provision of section 186 of the Companies Act, 2013.

EXTRACTS OF ANNUAL RETURN

The Exiract of the Annual Return in form MGT 9 as required under Section 92 of the
Companies Act, 2013, is annexed herewith as “Annexure A" and forms part of this report.

INTERNAL FINANCIAL CONTROLS

The company’s internal control systems is commensurate with its size, scale and
complexities of its operations and the same is effective.

STATUTORY AUDITORS

Pursuant to Section 139 of the Companies Act, 2013 M/s. CR B 5 & ASSOCIATES LLT,
Chartered Accountants, Chennai were appointed as Statutory Auditor of the Company for a
term of 5 years commencing from the conclusion of 6 AGM to the conclusion of 11" AGM.
They are eligible and continue as auditors of the company.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Your Company has no activity relating to conservation of energy or technology absorption.

There was no foreign exchange earnings & Outgo during the year under review is Rs. 3,4N.40 thouoands.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS/ TRANSACTIONS WITH
RELATED PARTIES

No such transaction has been entered into by the company with related parties as covered
under section 188 of the Companies Act, 2013.

MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS - 7

No orders were passed by regulators or courts against the Company that would impact the
going concern status of the Company and Company’s operations.

Eor TECHFRUITS SOLUTIONS PVT. LTD. For TECHFRUITS SOLUTIONS PVT. LTD.
W Vammn

/
Director Director




PARTICEHILARS OF EMPLOYEES

There were no employees who were in receipt of remuneration in excess of the limits
specified under Ruie 5 of The Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 for the financial year 2022-23.

INDUSTRIAL RELATIONS / PERSONNEL

As the company have Women Employee the provision of the Sexual Harassment of Women
at workplace at workplace {Prevention, Prohibition & Redressal) Act 2013 are applicable to
the company. The company has a system/ mechanism in place for lodging the complaints.
During the year under review, no complaints were reported.

OTHER INFORMATION
The Company is not having any subsidiary, joint venture or associate company.
ACKNOWILEDGEMENT

Your Directors place on record their appreciation of employees for their dedication and
commitment. They also take this opportunity to thank the bankers, clients and others
associated with the Company for their support.

For and behalf of the Board
For TECHFRUITS SOLWTIONS VT LD, For TECHFRUITS SOLUTIONS PVT. LTD.

-Lenin Christopher ~ Mr.W.Vinolin Antony Joans
(Di]:ector),_-m,ectOr _ (Director) Direcior
DIN: 07190573 DIN: 06934008

Place: Chennai
Date: 10-08-2023



P A e S e A

FORM NO. MGT 9
Pursuant to Section 92 (3} of the Companies Act, 2013 and rule
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2023

| |REGISTRATION & OTHER DETAILS:

i |CIN U72900TN2016PTC113553

ii |Registration Date 30.11.2016

ili {Name of the Company TECHFRUITS SOLUTIONS PRIVATE LIMITED

iv {Category of the Company Private company

v |Address of the Registered office & contact details

Address : Flat 1C Kaashyap Enclave New No.209 Old No 13A
Town / City : Velachery, Chennai-600042

State : TAMIL NADU

Country Name : INDIA

Telephone (with STD Code} : 0

Fax Number :
Email Address : cklenin@techfruitspl.com
Website, if any:
vi |Whether listed company No
vii [IName and Address of Registrar & Transfer Agents { RTA ):-

Name of RTA: NA

Address

Town / City

State

Pin Code:
Telephone

Fax Number :
Email Address :

Il. |PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY -

All the business activities contributing 10 % or more of the Other IT supﬁor{ services _ _
;I(; Name and Description of main | NIC Code of the Product / % to total turnover of the
products / services service company
1 |Cther IT support services 99831329 100%
2 - ' _
3 - .
| |
Il |PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
No. of Companies for which information is being filled -
HOLDING/
S. SUBSIDIA Applicabl
No| NAME AND ADDRESS OF THE COMPANY CIN/GLN RY % of shares held eps P tion
ecti
/ASSOCIA
TE
1 - - _ - - -
WU

Mirartar ' Diractor



SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

[

Category-wise Share Holding

No. of Shares held at the begi

ing of the

year

. of Shares held at the end of the year

Categary of

shareholders Demat

Physical Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

% Change
during
the year

A, Promoter s

{1} Indian

a) Individual/ -

15,000.00 15,000.00

100%

15,000.00

15,000.00

100%

b} Central Govt.

c} State Govi(s)

d) Bodies Corp.

e} Banks / Fl

} Any other

2] Foreign

2] NRI -

b) Other -

¢} Bodies Corp.

d} Banks / FI

€) Any Others

Total sharehold

of

15,000.00 15,000.00

100%

15,000.00

15,000.00

100%

B. Public

1. Instltutions

a) Mutual

h) Banks / FI

¢} Central Govt

) State Govi(s)

&} Venture

) Insurance

g) Fils

h] Forelgn

i} Others

Sub-tatal {B8){1}:- -

2. Non-

a) Bodies Corp.

i} Endian

li) Overseas

b} Individuals

i} Individual

i) Individual

¢} Others {specify)

Sub-total {B}([2):-

Total Public

C. Shares held by -

Grand Total [A+B+C}

15,000.00 15,000.00

100%

15,000.00

15,000.00

100%

it

Shareholding of Premoters

at thek

Shar

of the year

i
Share holding at the end o

the year

S1No. | Shareholder's Name

9 of total Shares

No. of Share
0. of Shares of the company

% of
Shares
Pledged /
encumber
edto
total
shares

No. of Shares

% of total
Shares of the
campany

%of Shares Pledged /
encumbered to total shares

% change
in share
holding

during the

year

Iy

C.K.Lenin Christepher

6,000,00

40%

5,000,00

40%

[X]

W.Vinalin Antony Soar

9,000.00

60%

9,000.00

60%

TOTAL

15,600.00

100%

15,000.00

100%

L)

Change in Promoters’ Shareholding { please specify, if there

is no change)

S New. | - Me.C.iCLenin Christopher

Shareholding at the b

of the year

O T

Shareholding during the year

No. of
shares

% of total shares of the company

No. of shares

% of total shares of the
company

At the beginning of the year

§,000.00

40%

6,000.00

40%

Changes During the Year

Increase

Date

Reason for Increase

Allotment

0%

0%

Bonus

0%

0%

Sweat-

0%

Other

0%

0%

Decrease

Date

for Dacrease

0 Transfer

0%

0%

0 Other

0%

0%

At the End of the year

5,000.00

40%

6,000.00

40%

For TECHFRUITS SOL

IONS PVT. LTD.

Director

For TECHFRUITS SOLUTIONS PVT, LTD.

AN‘\)/VQV,\,

Directo_r



Shareholding at the beginning of the year

Cumulative Shareholding during the year

- 1

§. No.: 2 Mrs. W.Vinolin Antony Joans

Shareholding at the beginning of the year

Cumulative Shareholding during the year

No. of

% of total shares of the company
shares

% of total shares of the
company

No. of shares

At the begi

nning of the year

9,000.00 60%

5,000.00 60%

Changes During the Year

Increase

Date

Reason for Increase

Allotment

Bonus

Sweat

Other

Decreas

e

Date

Reason for Decrease

" | Transfer

Sk No. Il - Mrs. W.VInolln Antony Joans No. of % of total shares of the
% of total shares of the company | Na. of shares
shares company
At the beginning of the year 9,000.00 60% $,000.C0 B80%
Changes Buring the Year
Increase
Date Reason for Increase
Allotment - 0% - 0%
Bonus - 0% - 0%
Sweat - 0% - 0%
Other - 0% - 0%
Decrease
Date Reason for Decrease
Transfer - 0% - 0%
Other - 0% - 0%
At the End of the year 9,000.00 £0% 9,000.00 60%
iv Shargholding Pattern of top ten Shareholders {other than Directors, Promeoters and Holders of GDRs and ADRs);
v Shareholding at the beginning of the year Cumulative Shareholding during the year
Sl. No: 1 No.of | o oftotal shares of the company | No, of shares % of total shares of the
shares campany
At the beginning of the year 0 0% 0 0%
Changes During the Year
Increase
Date Reason for Increase
Allctment - - - -
Bonus - - - -
Sweat - - - -
Other - - - -
Decrease
Date Reason for Decrease
Transfer - - -
Dther - -
At the End of the year (or on the date of separation, if o 0% Q 0%
Shareholding of Directors and Key Managerial Personnel:
Shareholding at the beginning of the year Cumulative Shareholding during the year
5. No.1: Mr.C.K.Lenin Christopher No. of % of total shares of the company | No. of shares % of total shares of the
shares company
At the beginning of the year 6,000.00 40% 6,000.00 40% |
Changes During the Year
Increase ]
Date Reason for Increase
Allotraent - - - -
Bonus - - - -
Sweat - - - -
Othet - - - -
Decrease
Date Reason for Decrease
Transfer - - - -
Other - - - -
At the End of the year 6,000.00 40% 6,000.00 40%
v

Other

At the End of the year

9,000.00 i 60%

9,000.00 60%

For TECHFRUITS SOLYTIONS PVT, LTD.

Diractor

For TECHFRUITS SOLUTIONS PVT, LTD.

WA

Director
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INDEBTEDNESS

|

indebtedness of the Company including

interest outstanding/accrued

but not due for payment

Indebtedness at the

Secured Loans

beginning of the excluding Unsecured Loans | Deposits Total Indebtness
financial year deposits
i) Principal Amount 10,637,890.00 5,420,820.00 - 16,058,710.00
ii) Interest due but - - - -
iii) Interest accrued - - - -
Total (I+i+Til) 10,637,850.00 5,420,820.00 - 16,058,710.00
Change in Secured Loans
Indebtedness during excluding Unsecured Loans | Deposits Total Indebtness
the financial year deposits
* Addition - 12,884,740.00 - 12,884,740.00
* Reduction 7,350,700.00 - - 7,350,700.00
Net Change -7,350,700.00 12,884,740.00 - 5,534,040.00
Indebtedness at the | Secured Loans
end of the financial excluding Unsecured Loans | Deposits Total Indebtness
year deposits
i} Principal Amount 3,287,190.00 18,305,560.00 21,592,750.00

ii} Interest due but

ili} Interest accrued

Total {i+ii-+iii)

3,287,150.00

18,305,560.00

21,592,750.00

For TECHFRUITS SOLITIONS PVT. LTD.

Director

For TECHFRUFTS SOLUTIONS PVT. LTD

W Ay

i : ' Director
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Rermuneration to Managing Director, Directors and/or Manager:
Direct:
Sl. no. Particulars of Remuneration . ":e f)rs
Christoper Vinolin Suresh Total
1 | Gross salary . 2,070,600.00 | 1,322,500.00 | 1,440,400.00 4,833,500.00

{a) Salary as per provisions - - -
{b} Value of perquisites u/s - - -
{c) Profits in lieu of salary - - -
2 | Stock Option - - -
Sweat Equity - - -
4 [ Commission - -
- as % of profit - - -
- others, specify - - -
5 | Others, please specify - - -
Total (A} 2,070,600.00 ¢ 1,322,500.00 | 1,440,400.00 4,833,500.00
Ceiling as per the Act - - -

B. Remuneration to other directors:

S1. no, Particulars of Remuneration Total Amount

W

1 | Independent Directors
Fee for attending hoard - - -
Commission - - - -
Others - Salary - - - -

Total {1) - - - -

2 | Other Non-Executive Directors
Fee for attending board - - - -
Commission - - - -
Others, please specify - - - -

Total (2} - - - -

Total (B)=(1+2} - - - -

Total Managerial Remuneration - - - -

Overall Ceiling as per the Act - - - -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
| I | l

Key Managerial Personnel
Sl. no. Particulars of Remuneration Company
ceo Secretary
1 | Gross salary - -
{a) Salary as per provisions contained in - - -
{b) Value of perquisites u/s 17(2} Income-tax - -
{c} Profits in lieu of salary under section 17(3) - -
2 | Stock Option - -
Sweat Equity -
4 | Commission -
- as % of profit - -
- others, specify... - - -
5 | Others, please specify - - -
Total - - -

For TECHFRUITS SOLJTIONS PVT. LTD. | For TECHFRUITS SOLUTIONS PVT. LTD,

Total

[£3)

WA

Director i Diractor




VIl

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

. Details of .
ii?;tn Brief Penalty / Authority | Appeal made,
Type Compani Descripti | Punishment/ | [RD / NCLT/ | 1f any (give
on Compounding COURT] Details)
es Act i
fees imposed
A. COMPANY
Penalty - - - -
Punishment - - - -
Compounding - - - -
B. DIRECTORS
Penalty - - - -
Punishment - - - -

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

For TECHFRUITS SOLYTIONS PVT. LTD.

Director

For TECHFRUITS SOLUTIONS PVT, LD,

W-Uarw

Director




H 37, Alagiri Nagar |l Street,
C R B S & ASSOCIateS I'LP Vadapalani, Chenngi - 600 026.

Chartered Accountants Ph: 4045 9999
E-mail ; crbsca@crbs.in

INDEPENDENT AUDITOR’S REPORT

o To the Members of M/s. TECHFRUITS SOLUTIONS PRIVATE LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Mys.

- TECHFRUITS SOLUTIONS PRIVATE LIMITED ("the Company”), which
comprise the Balance Sheet as at 31% March , 2023, the Statermnent of Profit and Loss
for the year then ended and notes to the financial statements, including a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
atfairs of the Company as at 31t March 2023, and Profit for the year ended for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. OQur responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
- Company in accordance with the Code of Ethics issued by the Institute of Chartered
“Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Ms Techfiuits Solutions Private Limited,
Independent Audit Report for the Financial Year 2022-23




Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon o

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of directors is responsible for the matters stated in Section
134(5) of the Companies Act,2013(“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view
of the financial position and financial performance of the company in accordance
with the accounting principle generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies(Accounts)Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and aredg
from material misstatements, whether due to fraud or error.

Alagiri Nagar
2nd Street

M/s Techfruits Solutions Private Limited, Vacapalani

Independent Audit Report for the Financial Year 2022-23



In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

plagiri Nagaf
2nd Street

vadapalani
) 31-26

M/s Techfruits Solutions Private Limited,
Independent Audit Report for the Financial Year 2022-23



¢ Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Alagiri Nagar
2nd Street

M/s Techfruits Solutions Private Limited,
Independent Audit Report for the Financial Year 20022-23



Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2020 (“the Order) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Act, the statement on the matters specified in the paragraph 3 and 4 of the
Order, is not applicable to the company.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

(b) In our opinion, proper books of account as required by law have been

kept by the Company so far as it appears from our examination of those
books.

(¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as
on 31st March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) The reporting of the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such
controls is not applicable to the Company vide Notification issued by
Ministry of Company affairs dated 13th June 2017.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

Alagiri Nagar

2nd Strest

M/s Techfruits Solutions Private Limited,
Independent Audit Report for the Financial Year 2022-23




i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii, There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

iv. The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts,

a) no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s)
or entity(ies), including foreign entities 'Intermediaries’, with
the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any
marmer whatsoever by or on behalf of the company "Ultimate
Beneficiaries' or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

b) no funds have been received by the company from any
person(s) or entity(ies), including foreign entities 'Funding
Parties', with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding
Party 'Ultimate Beneficiaries' or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on audit procedures carried out by us, that we have
considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us believe that
the representations under sub-clause (a) and (b) contain any
material misstatement.

Alagiri Nagar
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v. The Company has not declared or paid any dividends during the
year and accordingly reporting on the compliance with section 123 of
the Companies Act, 2013 is not applicable for the year under
consideration.

vi. Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is
not applicable for the financial year ended March 31, 2023

For CRBS & ASSOCIATES LLP
Chartered Accountants
ERN: 0029575/5000038

2nd Street
Vadapalani

Place: Chennai Pariner Chennai-26

Date: 10-08-2023 226137
UDIN: 2.22261278G80kM 2094

M/s Techfruits Solutions Private Limited,
Independent Audit Report for the Financial Year 2022-23




Techfruits Solutions Private Limited
CIN : U72900TN2016PTC113553

Velachery, Chennai - 600042
Balance sheet as at 31-March-2023

(Al amounts are in | }1&Vi}zﬂriRﬂﬁé&é;ﬁﬂfﬁiﬂs}zﬁﬁs{ e'i'éep'f share data and as stated)
I

Flat1C Kaashyap Enclave New N0.209,0ld No.13A Velachery Mam Road,

Policies

As pe_r_ g_u.r 1ep0rt of even n date attad]ed ‘7 o :': o
For CRBS & ASSOCIATES e
Chartered Accountan ts

e Alagini Nagar\©
2nd Street
Vadapalani
Chennai-26

M. Valliammai
(Partner) T
M.No: 226137

Place: Chennai

Date: 10-08-2023

Particulars Note No. As at 31—03-2023? As at 31-03-2022
I EQUITY AND LIABILITIES ‘
(1) Shareholders’ funds o § -
Share capital ) 2 715000 ~150.00
Reserves and surplus 3 931360 18596
1M0ney received against . share warrants 7‘1 | ]
|
() Share appl 1cat10nm0neypend1ng o e 1‘ .
Long-term borrowings 4l 1249560 | 7130.76
Deferred tax liabilities (Net) ‘ R -
Other Long term liabilities - -
Long-term provisions - -
{4) Current liabilities
Short-term borrowmgs 5 9,097.15 8,927.95
Trade payables 6
Total outstanding dues of micro enterprises and small '
enterprises 15,253.46 6,044.28
""fotal outstanding dues of creditors other than micro ‘
enter, prlses and small enterpnses 75,001.54 41,802,99
Other current liabilities o 7 8,487.05 2,044.37
Short-term provisions - Taxation ; o -‘i,(')'?S.QO _
 TOTAL 1,30,873.40 66,286.31
IL. ASSETS ]
(1) Non-current assets I
Property, Plant and Equipment and Intangible assets 8 ]
Pr oi:lerty “Plant and Equlpment e 13,141.59 ; 1,895.94
Intangjble assets z 7007 11543
Caplta} wd}i—ﬁl-progress . YA S
Intangible assets under Development T S . '
‘Nen-current ir investments '7 T - TI -
Deferred tax assets (net) 9. 679.00 616.00
Lon g—term loans and advances . - -
Other non-current assets - -
(2) ‘Current assets
Current mvestrnents - -
Inventories 10 6,848.18 4,023.33
Trade receivables 11 48,155,29 43,817.08
Cash and cash equivalents 12 49,034.95 9,431.51
Shart- term loans and advances 13 680.00 530.00
Other current assets 14! 1 12,227.13 5,857.02
- TOTAL 1,30,873.40 ; 66,286.31
[ The accompanying notes are an integral part of the financial ‘ i
statements & Corporate Information and Significant Accounting 1l :

l
|
e
T
o]
I

For and on beha]f of the Board of D]rectms of ;
Techfmlts Soluhons I’nvate Limited

 Accountants =5 "orTECHFRUITS 0 urjoms PT LTEorTECHFRUITS SOLUTIONS PVT, LTT.

jCK Lenin Chnstopher
: Direckdirector

-DIN: 07190573
.Place: Chennai
Date: 10-08-2023

RN UNV\'\/)
W Vinolin Antony ]oans
|Director Directg

DIN: 06934008
‘Place: Chennai
Date: 10-08-2023

UDIN: 23226 27BGSUKM IS



Techfruits Solutions Private Limited

New No.209,0k1 No, 13A - Velachery Main Road,

Velachery, Chennai - 600042

Statement of Profit & Loss Account for the Year Ended 31- March-2023

(A H ameunts are in Indian Rupees Thqgsg@@g excepf share data and as stated) B

s i e v i

M Valhammal o

(Paljtner)

M No 226137
Place: Chenmx
Date: 10-08- 2023

The accompanying notes are an mtegral pa.rt of the
financial statements & Corporate Informatmn and

Slgmﬁcant Accountmg Policies

; Note No. ~03- -03-2022
_ Particulars ote No antind IR s
- 1 Revenue from operations 15 B ”772 9047772 | 12,15,724.34
1 Other income 16 70343 346. 47
I Total Income (I + 1) 2,91,181.15 2,16,070.81
v Expenses:
Cost of materials consumed S B iy
_iPurchases of Stock-in-Trade c 17 i 2,40,046.40 1 1 87 47129
Changes in inventories of finished goods, work-in- progress L : . : o
and Stock-in-Trade : 18 2,824, 85 -1,955.51
ployee beneflts expenses 19 30 996 95 o 17,986.56
Fmance costs 20 2, 92298 2,335.95
Deprectat]on and amomzahoa\ expense 8 1,265. 87 1,231.25
Other expenses 21 1243416 6,343.12
B '7 iTqml egpgpses 2,84,841.51 2,13,362.66
v {Profit before exceptional and extraordinary items and tax 6,339.64 2,708.15
(III v)
VI .Excephnnahtems B - -
VI 63w 70815
VIl Extraordinary items i 22(1) 3,800.00 e
IX Profit before tax (V11- V1II) 16,139.64 2,708.15
X Tax expense: ) ’
o (1) Current tax 107500 | o
(2) Deferred tax ~ ) -63.00 | 6869
Proﬁ-f«/u(-i.,oss) for the period from Cdﬁﬁnuing operations (VH-M T
9,127.64 . 2,7760.54
X1 . VI ‘
XU Profit/(loss) from discontinui ‘
XU Taxexpense of discontinuing operations |
) - ;Prdfify(iéés) from ﬁiscohﬁhﬁﬁlg operations {after tax} {XIi-
XIV xm - B
Xv :Profit (Loss) for the period (XI + XIV) 9,127.64 2.776.84
XV |Barnings per equity share of Face value of Rs.14/- Per Share. _ , o
. ,(,,I,),B,“E'C (in Rs) - o ) B 6[]8 51 ‘185.‘127
(2) Dzluted (m R-:) ) 608 51 185.12

- —2hd-Street -
- Vadapaiari-
- Ghennai- 26

*
S\
o,

w2322 b1 2 7R G4 UM 2094

Techfruits Sol

B I‘or and on behalf of the Board of Duectors of

NS BT LTE")EEP@E’@WUW%‘SOLUT!ONS PVT

'EEE‘L%QQF

P]ace Chennai
Date. 10-08-2023

| CK.Lenin Christopher

LW, Vmolm Antony Joans
o Du'ector
‘ DIN 069"}4008

AN \)vav)

Dire

Place: Chennai
Date: 10-08-2023
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Techfruits Solutions Private Limited
CIN : U72900TN2016PTC113553

i
i

Notes to Accounts for Balance Sheet As at 31-March-2023

(All amounts are in Indian Rupees Thousands except shave data and as stated)

Notfe No: 2 SHARE CAPITAL

Particulars 31-03-23 31-03-22
Authorised Share Capital
1,00,000 Equity Shares of Rs. 10/~ each 1,000.00 1,000.00
Issued, Subscribed and Paid up Capital
15,000 Equity Shares of Rs. 10/- each 150.00 150.00 _
TOTAL 150.00 Booo.
Note No: 2.1 - RECONCILIATION OF SHARES
31-03-23 ] T 31-03-22
Particulars Number of Amount _ Number of Amount
Shares Shares

Opening Share Capital 15000 15000 15000  150.00
Add: Shares issuued During the year b

Add: Rights / Bonus Shares Issued e 7 o

Total 15,000 150.00 15000 . 150.00
Less: Buy back of Shares - - - -
Less Reduction in Capital - - - -
Closing Share Capital 15,000 150.00 15,000 150.00
Note No: 2.2 - LIST OF SHARE HOLDERS HAVING 5% OR MORE SHARES (IN NOS) ; -

31-03-23 310322
Name of Shareholders In Nos In % InNos In %

C.X.Lenin Christopher 6,000 4000 6,000 | 40.00
W.Vinolin Antony Joans 9,000 | _60.00 9,000 - 60.00
As per records of the company, including its vegister of shaveliolders / ;@Q{;éé:fé; o

Note No: 2.3 - SHARES HELD BY PROMOTERS AT THE END OF THE YEAR

Name of Promoter

No of Shares % of Total Shares j

% Change during,
the year

CK Lenin Christopher 6,000 40,00
W.Vinolin Antony Joans 9,000 60.00
TOTAL 15,000 100.00

As per records of the company, including its register of shareholders / members.

I

For TECHFRUITS SQLUTIONS PVT. LTD.

Director
For TECHFRUITS SOLUTIONS PyT LTD.
W¥rny

Director

2nd Street

Vadapalani




Techfruits Solutions Private Limited
CIN : U72900TN2016PTC113553

Notes to Accounts for Balance Sheet As at 31-March-2023
(All amounts are in Indinan Rupees Thousands except share data and as stated)

Particulars 31-03-23 31-03-22

Note No: 3 RESERVES AND SURPLUS

{1} Reserves and Surplus shall be classified as:
{a) Surplus i.e,, balance in Statement of Profit
and Loss disclosing allocations and
appropriations such as dividend, bonus shares
and transfer tof from reserves, ete.;

Balance as per Last Financial Statement 185.96 -2,591.26
Add: Profit During The Year 9,127.64 9,313.60 2,777.22 185.96
Closing Balance

TOTAL 931360 7 185,96

Note No: 4 LONG-TERM BORROWINGS

31-03-23 : 31-03-22
Particulars Non- Current Current Non- Current Current
Maturities Maturities ‘ Maturities ~ Maturities
(i) Long-term borrowings i
(a) Term loans: .
- From banks. 397.83 662.00 | 113667 682,00
(b} Loans and advances from related parties;
- From Directors 11,998.50 542082,
(¢) Other loans and advances - - N
-Loans from Banks 99.27 474.00 573.27 557.00
TOTAL 12,495.60 1,156.00 7,130.76 1,239.00
The above amount includes:-
Secured Borrowings 497.10 1,156.00 | . 1,709.94 1,239.00
Unsecured Borrowings 11,998.50 - 542082
Current Maturities of Long termn debt Jurs been classified wider "Short Tema‘Borfaz'c}i;igs'"f o '
NET AMOUNT 12,495.60 1,156.00 | 7,130.76 1,239.00
Terms of repayment :- Honda Car-1 :HondaCar-2 Term Loan
1.Period of Maturity 01.04.2024 01042024 30.11.2024
2. No of Installments Due including Current Maturit 60.00 60000 24.00
3. Amount due per Installment 20.93 2093 63.50
4. Rate of Interest 9.35% 935%;  825%

a) Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at
the balance sheet date, the company shall disclose the details of where they have been used.
b) The company has not been declared as a wilful defaulter by any bank or financial institution or other lender.
c) The loan given by the directors to the company is interest free and it is unsecured.

For TECHFRUITS SOLUTIONS PVT. LTD. For TECHFRUITS SCOLUTIONS PVT. LTD.

. Alagiri Nagar
w \ /\M:_’\_ 2nd Street

Vadapalani

Director Diractor




Techfruits Solutions Private Limited

CIN : U72900TN2016PTC113553

Notes to Accounts for Balance Sheet As at 31-March-2023
(All amounts are in Indian Rupees Thousands excepl share data and as stated)

Note No: 5 SHORT-TERM BORROWINGS

Particulars 31-03-2023 31-03-2022
(i) Loan repayable on demand S
(a) From Banks 1,634.09 368946
(b) From other parties 6,307.06  4,029.63
(ii) Loans and advances from related parties - -
(iii) Deposits - -
(iv) Other loans and advances - -
(v) Current Maturities of Long term Borrowing 1,156.00 1,238.86
TOTAL 9,097.15 8,927.95
The above amount includes:-
Secured Borrowings 2,790.09 8,927,95
Unsecured Borrowings 6,307.06
TOTAL 9,097,15 8,927.95

balance as on 31.03.2023 is Rs.6,302 Thousands.

The quarterly returns /statements of current assets are not filed by the C(l)-mp_a_nyrwirth ICICI”B'a'h'k.' o

a) The Invoice Discounting facility sanctioned to Rs. 7,500 Thousands provided by Cholamandalam Investment & Finance for the
purchase of materials which is repayable on the due date of invoice and carries a interest rate of 12% p.a. and the outstanding

:|(b) The Short Term Financing Facility provided by Unity Small Finance Bank on personal guarantee of director and a lien on Fixed
|Peposit amounting to Rs. 1,500 Thousands for purchase of goods which s repayable on the due date of invoice and carries a
interest rate of 11.75% p.a. and the outstanding balance as on 31.03.2023 is Rs.1,436 Thousands.

Note No: 6 TRADE PAYABLES

Particulars 31-03-2023 31-03-2022
For Goods
(A} Total outstanding dues of micro enterprises and small enterprises 15,247.01 5,522.08
(B) Total outstanding dues of creditors other than micro and small enterprises 75,001.54 41,802.99
For Expenses o ) _7
(A) Total outstanding dues of micro enterprises and small enterprises 6.45 532220
(B) Total outstanding dues of creditors other than micro and small enterprises )
TOTAL 90,255.00 47,847.27
Refer Note No. 23 for ageing analysis of trade payables .
Note No: 7 OTHER CURRENT LIABILITIES

Particulars 31-03-2023 31-03-2022
Expense Payable 1,241.99 17235
Statutory Dues 2,209.06 247.89
Audit Fee Payable 175.00 140.00
Directors Remuneration Payable 309.50 291.89
Advance From Customer 1,556.27 23.86 |
Salary Payable N 299523 116338
TOTAL 8,487.05 2,044.3

Alagiri Nagar

For TECHFRUITS SOLUTIONS PVT, LTD

Diractor

. For TECHFRUITS SOLUTIONS PV, LTD,
W VA

Diractor

2nd Street
Vadapalani
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Note No: 9 DEFERRED TAX ASSETS (NET)

Particulars 31-03-2023 : 31-03-2022

Deffered Tax Asset For Depreciation ' 67900 " 61600
TOTAL 679.00 616.00
Note No: 10 INVENTORIES

Particulars 31-03-2023 31-03-2022
{a) Stock in trade 6,848.18 4,023.33
TOTAL 6,848.18 4,023.33
Note : Stock is valued at cost or net realisable value whichever is less
Note No: 11 TRADE RECEIVABLES

Particulars 31-03-2023 31-03-2022
A. Secured, Considered Good - -

NS

B. Unsecured, Considered Good N 4815529 43,817.08
C‘ DOUbtfu-l i e I —— - - H h
TOTAL 48,155.29 | 43,817.08

Refer Note No. 24 for ageing analysis of trade receivables

Note No: 12 CASH AND CASH EQUIVALENTS
Particulars 31-03-2023 31-03-2022
(i) Cash and cash equivalenis
(a) Balances with Banks 38,151.05 2,035.86
(b) Cash on hand 3.90 3.90
(if) Bank deposits with more than 12 months maturity 10,880.00 7,391.75
|roTAL 49,034.95 943151

Note: The above fixed deposit amounting to Rs. 1,500 Thousands is on lien against the Ioan borrowed from Unity Small Finance
Bank

Nofe No: 13 SHORT-TERM LOANS AND ADVANCES

Particulars | 31-03-2023 31.03-2022

(i) Others - Rental Advance j 680.00 | - 53000
TOTAL 680,00 530.00
The above includes: ]
(a) Secured, considered good 3 |
(b) Unsecured, considered good ) 680.00 53000
(€) Doubtful
TOTAL . 680.00 530.00
Note No: 14 OTHER CURRENT ASSETS

Particulars 31-03-2023; 31-03-2022

. !

TDS & TCS Receivable e 6,303.99 - 3,300.05
Flat Advance L 100,00 jou.on
Madasamy Registration Fees e 53.82
Other Assets - o 63.36 27.99
Advance to Suppliers o 141111 365.08
Advance For property s - 200,00
Sales Tax Deposit o - L - 100
Refund Receivable e : - 1,258.34
Prepaid Insurance : 79.34 _ 4181

Unbilled Revenue h o 426933 -
GST Input : o e - 197 A 12 o
Accrued Interest on FD e L 31T Alag'” Nagar
R T - 2nd Street
PRI AW A ML Pt 1 T 3T .
TRIRTECHFRUITS SPLUTIONS PVT, LTD,  For VECHFRUITS/SOLUTIGHS ¥ T L0 SEng )\ Jadapalant
’ i \.9‘ ennai-
I | W Uamny

Director Dzrectar_



Techfruits Solutions Private Limited
CIN : U72900TN2016PTC113553
Notes To Accounts On Profit & Loss Account For the Year Ended 31- March 2023

Note No: 15 - REVENUE FROM OPERATIONS

Particulars j 31-03-2023 31-03-2022

Sale of products & services 29047667 21572434

:_OthEI operatmg revenues : I 1 05

TOTAL - | 2.90,477.72 2,15,724.34

Note No: 16 - OTHER INCOME

Particulars | 31-03-2023 31-03-2022

'Note No: 17 - PURCHASES OF STOCK-IN-TRADE

Particulars 31-03-2023 31-03-2022

Purchase of products o 2,40,046.40 1,87,421.29

TOTAL T e 2,40,046.40 1,87,421.29

Note No: 18 - CHANGE IN INVENTORIES

Particulars 31-03-2023 31-03-2022

Opening Inventory i
{ Workmprogressm o e
~ Stock-in- Trade 402333 2,067.82

' - 4,023.33 2,067.82

Less: Closing Inventory

| Work in progress | | - -
Finished Goods ' - - -
Stock - in - Trade 6,848.18 4,023.33
- 6,848.18 1,023.33

TOTAL - R (2,824.85) (1,955.51)

For TECHERUITS SPLUTIONS PVT., LTD. For TECHFRUITS SOLUTIONS PVT. LTD.

N Alagiri Nagar
W - “M’\:ﬁ, 2nd Street

Diractor | | Director




Director

[Note No: 19 - EMPLOYEE BENEFITS EXPENSES
Particulars 31-03-2023 31-03-2022
Salary 2456667 12,826.55
Dlrector Remunera’clon 4 833 50 4 450 30
ESI - Empioyer Contribution 74.29 . 24 57
PF Employe1 Contribution 592.69 390.04
Staff Welfare G929.80 294,60
. TOTAL 30,996.95 17,986.56
Note No: 20 - FINANCE COSTS
Particulars 31-03-2023| - 31-03-2022
Interest Expenses 2,387.89 | 1,824.34 |
Other borrowing costs - 535.09 511.61
TOTAL------------‘ 2,922 98 2,335.95
Note No: 21 - OTHER EXPENSES
Particulars 31-03-2023 31-03-2022
Power and Fuel 630.97 357.84
Rent 1,080.00 ‘ 888.40
Insurance 63.83 _ 22407
Rates and taxes 313.23 388.32
Audlt Fee - 260.00 . 200.00
Brokerage & Comlmssmn 83801 1,183.17
Bad Debts ] .. 88856 N
Professwnal & Consultancy Service ©3,844.32 3” ~ 461.88
Loss on Sale of Asset S o 7. 18” - -
Repalrs & Mamtenance 1 102. 92" o 508 29
. Tran:‘sl:{ort Charges ._________971.92 313 31
Telephone Charges 242.00 | 25487
Office Expenses 438.68 170.65
Couner and Postal Charges 501 81! 237_94_
Miscellaneous Expenses 125073 115528
TOTAL R r 12,434.16 | 6,343.12
Fayment to Auditor 31-03-2023 31-03-2022
~ Audit Fee 125.00 90.00
Tax Audlt Fee 50.00 50.00
Goods & Servlge Tax__ 60.00 _ 60.00
Others 25.00 -
[ TOTAL o 260.00
For TECHFRUITS SOLUTIONS PVT. LTD. For TECHFRUITS SOLUTIONS PVT. LTD.
N Alagiri Nagar
W N 2nd Street
Director




Techfruits Solutions Private Limited

CIN: U72900TN2016PTC113553

Note No : 22 Additional Information To Financial Statement for the Year Ended 31-March-2023
(All muounts are in fndian Rupees Thousands except share data and as stated)

a) Contingent Liability & Commitments - Nil ( 31.03.2022- Nj)

b) Previous vear figures have been regrouped & reclassified wherever necessary.,

<) In the opinion of the Board of Directors Current Assets, Loans & Advances have a value on realisation in the ordinary
vourse of business atleast equal to the amount stated.

d) The notes referred to in the Profit & Loss Account and Balance Sheet form an integral part of accounts.
e} Value of Imports - Rs. 3,288.82 { 31.03.2022- Nil)

£} Foreign Currency Expenditure- Rs. 3,411.40 (31.03.2022- Nil)

g) FOB Value on exparts - Nil (31.03.2022- Nil)

by Directors remuneration - Rs. 4833.50 (31.013.2022 - Rs.4450.80)

i) There are no transactions with struck off companies under section 248 or section 560

j) No charges is pending buk satisfaction of charges is still pending to be registered with Registrar of Companies beyond the statutory period and the
same-is under process to be satisfied.

k) The Company has complied with the number of layers prescribed u/s 2(87) read with the applicable Rules
1} There is no Scheme of Arrangements that has been approved in terms of sections 230 to 237

m) There are no transagtions that are not recorded in the books of account to be surrendered or disclosed as
income during the year in the tax assessments under the income tax act, 1961

0} The company is not covered under Corporate Social Responsibility as per section 135 of the Companies Act, 2013
©) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

p) The company has not advanced/ loaned/ isvested or received funds (either borrowed funds or share premium

or any other sources or kind of funds) to any other person(s) or entity{ies), including foreign entities (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall directly or indirectly
lend or invest in otker persons or entities identified in any manner whatsoever byor on behalf of the company

(Ultimate Beneficiaries) or provide any guarantee, security or the like te or on behalf of the Ultimate Beneficiaries.

g} Related Party Transaction:

Party Name & Relation Amount Natrre Outstanding Balance
C.XLenin Christopher 2,070.60 Director Remureration -

W.Vinolin Antony Joans 1,322.5¢ Director Remuneration -

P Suresh Kumar 1,440.40 Director Remuneration -

W.Vinolin Antony Joans 6,998.00 Loan from Director 8,289.00

P.Suresh Knar 200.00 Loan from Director 1,350.00

1) The company had purchased a office building having a guidetine value of Rs. 11,000 thousands for Rs, 7,200 thousands on 26/01/2023 and the
difference between guideline value and actual purchase consideration has been accounted as notional gain under the head " Extraordinary Item” and
capitalized with the cost of the land under property plant & equipment.

s} Revenue in excess of billing are classified as unbilled revenue amounting to Rs, £,269.33 thousands is included in sale of services in profit and foss
account and grouped under other current assets.

As per gur repert of even date attached For and on behalf of t.'hé ﬁnarﬁ of Directors of
ForCRB S & ASSOCIATES LLP Techfinits Solutions Private Limited
Chartered Accountants
FRN: 0029575, 5000038 TIONS PVT. LTD. FOI’ TECHFRUITS SOLUT'ONS PVT- LTDV
LY
W - Va W N
M. Valliammai CK.Lenin Ché&“’ her W.Vinolin Antony Joans Dil’ecior
Partner) Dire fré.Cfor Dizector -
M.No: 226137 DIN: (7190573 DIN: 06934008
Place: Chennai Place; Chennai Place: Chennai
Date: 10-08.2023 Date: 10-08-2023 Dale: 10-08-2023




Techfruits Solutions Private Limited

CIN : U72900TN2016PTC113553

Notes to Accounts for Balanice Sheet As at 31-March-2023

(All amounts are in Indian Rupees Thousands except share data and as stated)

Note No : 1 Significant Accounting Policies for the Year Ended
(All amounts are in Indian Rupees Thousands except share data and as stated)

1.1.Coxporate Information:

The objects of the company is to carry on the business of reselling and distributing hardware and software, Solution providing, software product
development, Consultancy services relating to Business Process Reengineering and design and implementation of Information Technology and act
as franchise agent for electronic information technology development, upgradation, manufacturing, processing of hardware, Software etc,

Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with Generally Accepted Accounting Principles in India (Indian
GAAF) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 / Companies Act, 1956, as applicable. The financial statements
have been prepared on an accrual basis and under the historical cost convention, The Accounting policies adopted in the preparation of financial
statements are consistent with those followed in the previous year.

1.2. Significant Accounting Policies

a.Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including Contingent Liabilities) and the reported income and expenses during the
year. The management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognized in the periads in which these get
materialized.

b.Revenue recognition

(i} Revenue from sale of goods is recognized when sufficient risks and rewards are transferred to customers, which is generally on dispatch of
goods in case of domestic sales and on leaving of Indian shores in case of Export sales and sales are stated net of taxes, retums and discounts.

(i) Revenue from Services are recognized during the year in which the Services are renderad,

(iii) Interest Income is recognized on accrual basis.

c.Lroperty, Plant and Equipment )

Property, Plant and Equipment are stated at cost of construction or acquisition less accumulated depreciation. Alf other expenses including taxes,
duties, freight incurred to bring the Property, Plant and Equipment to working condition is also treated as the cost of the Property, Plant and
Equipment. However, eligible Input Tax Credit in respect of the Property, Plant and Equipment is deducted from the cost of the Plant, Property
and Equipment,

Property, Plant and Equipment are stated at acquisition cost less accumulated depreciation or amortization and cumulative impairment.

d.Depreciation

Depreciation on Property, Plant & Equipment are provided on the Written Down Value Method over the useful lives of the assets prescribed under
Part C of Schedule IT of the Companies Act 2013, Depreciation for assets purchased/sold during the period is proportionately charged.

Intangibles assets, if any, are amortized over their respective individual estimated lives on a Written Down Value basis, commencing from the date
the asset is available to the company for its use.

e.Inventories

Inventories are valued at cost or net realisable value, whichever is lower. Cost for the purpose of valuation of stocks purchased is determined by
using the FIFO method, net of Input Tax Credit (if any)

a) Raw Materials: Raw materials are valued at cost or net realisable value, whichever is lower.

b} Finished Goods: Finished goods are valued at the lower of the cost or net realizable value.

¢) Stock In Transit: Stock in trade are vakued at cost or net realizable value, whichever is lower.

f.Foreign Currency Transaction .
Transactions in foreign currency are recorded at the exchange rate prevailing on the date of transactions and realized exchange gain/loss is dealt

with in the Statement of Profit and Loss. Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are
translated at the rate of exchange prevailing at the year-end. Exchange differences arising on actual payments/ realizations and year-end
restatements are dealt with in the Statement of Profit and Loss,

g.Provisions

A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated reliably and it is probable that
an outflow of economic benefits will be required to settle the obligation. Provisions are recognized at the best estimate of the expenditure to settle
the present obligation as on the Balance Sheet date.

. h. Contingent Liabilities and Contingent Assets % PS50 C/A]
A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but prabably will % reio B dn
outflow of resources, or.préﬁent obligation whose amount cannot be estimated reliably. Contingent assets are nei]t,hgif COpniz

the financial state egfs. F RU,TS LUT’ONS PVT LTD FOI‘ TECHF UITS S LUTiONS P\f

2nd Street
Vadapalani
Cherlrai-26

Director

Dirantae



Techfruits Solutions Private Limited

CIN : U72900TN2016PTC113553

Notes to Accounts for Balance Sheet As at 31-March-2023

(All amounts are in Indian Rupees Thousands except share data and as stated)

Note No: 1 Significant Accounting Policies for the Year Ended

(All amounts are in Indian Rupees Thousands except share data and as stated)

i. Earnings Per Share

Basic earnings per share are calculated by dividing the Net Profit or Loss for the year attributable to equity shareholders by the weighted average
nwimber of equity shares outstanding during the year,

Diluted earnings per share is calculated by dividing the Net Profit or Loss for the year atiributable to equity shareholders by the weighted average
number of equity shares outstanding after adjustment for the effects of all dilutive potential equity shares.

j: Cash and Cash Equivalents

Cash and cash equivalent represent balances in hand and with banks and short term investments with an original maturity of three months or less.

k. Taxes on Income

(i) Provision for current tax made as per the provisions of the Income Tax Act, 1961.

(if) Deferred Tax Liability or Asset resulting from “timing difference” hetween book and taxable profit is accounted for considering the tax rate and
laws that have been enacted or substantively enacted as on the balance sheet date. .

(i) Deferred Tax Asset is recognized and carried forward only to the extent that there is virtual certainty with convincing evidence that there will
be sufficient future income to recover such deferred tax asset.

L Employee Benefits
a. Defined Confribution Plan:

Contribution as per the Employees provident fund & miscellaneous provisions Act 1952 towards provident fund & family pension fund are
provided for and payments in respect thereof are made to relevant authorities on actual basis and accounted as an expense in the year it is
incurred.

b. Defined Benefit Plan:

Gratuity & Leave Encashment:

The Company’s liability towards retirement benefits in the form of Leave Encashment, Gratuity and Super Annuation are provided on the basis of
estimations adopted by the Management as on the date of Balance Sheet.

Short term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit and loss of the year in which the
related services is rendered

Post-employment and other long term employee benefits are recognized as an expense in the Statement of Profit and loss for the year in which the
employee has rendered services, The expenses are recognized on the basis of estimations adopted by the Management. Differences, if any, between
the estimates of current year and previous year in respect of the post-employment and other long term benefits are charged to the Statement of
Profit and loss.

m. Borrowing Cost
Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset shall be capitalised as part of the
cost of that asset. All other borrowing costs are accounted as expense in the statement of profit and loss.

As per our report of even date attached For and on behalf of the Board of Directors of
For CRB 5 & ASSOCIATES LLP Techfruits Solutions Private Limited

Chartered Accountants For TECHFRUITS 5 LUTIONS PVT. LTD, For TECHFRUITS SOLUTIONS PVT, LTD

FRN: 0029575/5000038

M . Vﬁl 4 WU
€ /
2nd Street . .
M.Valliammai vadapaiani Director Director
{Partner) CK.Lenin Christopht W.Vinolin Antony Joans
M.No: 226137 DIN: 07190573 DIN: 06934008
Place: Chennai Place: Chennai Place: Chennai

Date: 10-08-2023

UDIN: 2 322627 R4 SULM 2094

Date: 10-08-2023 Date: 10-08-2023




Techfruits Solutions Private Limited

CIN : U72%00TN2016PTC113553

Note No : 23 Sundry Creditors Ageing Schedule
(All amounts are in Indian Rupees Thousands except shave data and as stated)

For the Financial Year Ending 31-March-2023

" Farticulars Less Than 3 Year | 1-2vyears | 2-3 years > 3 years Total
(i) MSME 15,234.62 16.52 15,251.14
(i} Others 75,003.86 75,003.86
(iii} Disputed Dues - MSME -
(iv) Disputed Dues - Cthers -
TOTAL 90,238.48 - 16.52 - 90,255.00
For the Financial Year Ending 31-March-2022
Particulars Less Than1Year | 1-2years | 2-3 years >3 years Total
{i) MSME 1.457.00 345700
(#) Others 42,573.27 495.00 322.00 43,390.27
(ifi) Disputed Dues - MSME -
(iv) Disputed Dues - Others -
TOTAL 47,030.27 495.00 - 322,00 47,847.27

For TECHFRUITS SOYUTIONS PVT, LTD.

Director

For TECHFRUITS SOLUTICNS PVT, LTD.

MU

Director

Alagiri Nagar
ond Street

vadapaiani
i-26




Techfruits Solutions Private Limited
CIN : U72900TN2016PTC113553

Note No : 24 Sundry Debtors Ageing Schedule
(All anrouints are in Indian Rupees Thousands except share data and as stated)

For the Financial Year Ending 51-March-2023

. Outstanding for periods from due date of payment
Particulars
< 6 months 6months-1year | J-2years § 2-3years > 3 years - Total
() Undisputed trade receivables - considered good 34,745.72 7,991.53 4,828.04 590.00 4§,155.20
(i) Undisputed tzade receivables - considered doubtful -
(i) Disputed trade receivables - considered good -
(i) Disputed trade receivables - considered doubtful -
TOTAL 34,745.72 7,991.53 4,828.04 590.00 48,155.29
For the Financial Year Ending 31-March-2022
. Qutstanding for periods from due date of payment
Particulars
< 6 months 6months-1year | 1-2years | 2-3vyears > 3 years ‘Total
(1) Undisputed trade receivables - considered good 40,398.08 1,036.00 2,371.00 12.00 43,817.08
(i) Undisputed trade receivables - considered doubtful -
(i) Disputed trade receivables - considered good
(i) Disputed trade receivables - considered doubtful -
TOTAL 40,398.08 1,036.00 2,371.00 12.00 43,817.08

For TECHFRUITS SOIAJTIONS PVT, LTD,

Director

For TECHFRUITS SOLUTIONS PVT, 17D,

W-Uanin

Director

Alagiti Nagar
and Street

yadapatani
i-26




Techfruits Solutions Private Limited

CIN : U72900TN2016PTC113553

Note No. : Capital WIP

(All amounts are in Indian Rupees Thousands except share data and as stated)

For the Financial Year Ending 31-March-2023

X Outstanding for periods from due date of payment
Particulars
<1 year 1- 2 years 2 - 3 years > 3 years Total
Project in progress 37.19 37.19
( construction of Interior) -
TOTAL 37.19 - - - 37.19

For TECHFRUITS SOLYTIONS PVT. LTD.

Direcior

Alagiri Nagar
2nd Streat

For TECHFRUITS SOLUTIONS pyT, LTD.

W'UN;\\Q/

Director
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